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AKSHAY DACA & ASSOCIATES

CHARTERED AccounTANTS

INDEPENDENT AUDITORS’ REPORT

To the members of
SADBHAYV FUTURETECH PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Sadbhav Futuretech Private
Limited (“the Company”), which comprise the Standalone Balance Sheet as at 31 March 2023, the
Standalone Statement of Profit and Loss (including other comprehensive income), Standalone Statement of
Changes in Equity and Standalone Statement of Cash Flows for the year then ended, and notes to the
standalone financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2023, and profitand other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on thestandalone financial statements. :

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Emphasis of Matter

The Company has made a detailed assessment of its liquidity position for the next year and the recoverability
and carrying value of its assets comprising property, plant and equipment, investments, inventory M
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receivables. Based on current indicators of future economic conditions, the Company expects to recover the
carrying amount of these assets. The Company continues to evaluate them as highly probable considering the
orders in hand. The situation is changing rapidly giving rise to inherent uncertainty around the extent and
timing of the potential future impact of the COVID-19 pandemic which may be different from that estimated as
at the date of approval of the financial results. The Company will continue to closely monitor any material
changes arising of future economic conditions and impact on its business.

Our opinion is not modified in respect of this matter.
Information other than the Standalone Financial statements and our Auditor's report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report,
Business Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management and Board of Directors’ Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a true and fair view of
the state of affairs, profit and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, the mandgement and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors” Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone ‘financial statements,
whether due to fraud or error, design and perform audit procedures responsive fo those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. ..

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

e Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial statements made by management
and Board of Directors.

¢ Conclude on the appropriateness of the management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

*e

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors’” report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we




determine that
doing so wo

a matter should not be communicated in our report because the adverse consequences of
uld reasonably be expected to outweigh the public interest benefits of such

communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in the “Annexure-A” a statement on the
matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

A. Asrequired by Section 143(3) of the Act, we report that:

a.

B. The
Rep

We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

In our opini:an, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including other
comprehensive income), the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flows dealt with by this Report are in agreement with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the accounting
standards specified under Section 133 of the Act.

On the basis of written representations received from the directors as on 31 March 2023 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from
being appointed as a director in terms of Section 164(2) of the Act.

With respect to the adequacy of the internal financial with reference to these standalone
statements and the operating effectiveness of such controls, refer to our separate report in
Annexure B to this report.

Company being a private limited company, the other matters to be included in the Auditor’s
ort in accordance with the requirements of section 197 (16) of the Act, as amended, in respect of

whether the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act is not applicable.

C. With respect to the other matters to be included in the Auditors” Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our

info

i:

ii.

iv.

rmation and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position. .

The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses. :

There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company. '

The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the




company to or in any other person(s) or entity(ies), including foreign entities
(" Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

v. The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice tha_t has caused us to believe that the
representations under subclause (iv) and (v) contain any material mis-statement.

vii. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013,

viil. As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the company
only w.e.f. April 1, 2023, reporting under this clause is not applicable.

For, Akshay Daga & Associates
Chartered Accountants

Place: New Delhi
Date: 25.07.2023




Annexure A to the Independent Auditors” Report as on 31st March, 2023

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that:

(i) (a) (A) The Company has maintained proper records showing full particulars, inciucling quantitative
details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of Intangible Assets.

(b) The major Property, Plant and Equipment of the company have been physically verified by the
management at reasonable intervals during the year and no material discrepancies were noticed on such
verification.

(c) According to the information and explanation given to us, the title deeds of the immovable properties
(other than properties where the company is the lessee and the lease agreements are duly executed in
favour of the lessee) are held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

(e) According to the information and explanation given to us, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year.

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals during the
year, in our opinion, the coverage and procedure of such verification by the management is appropriate.
As informed to us, any discrepancies of 10% or more in the aggregate for each class of inventory were not
noticed on such verification.

(b) The company has been sanctioned working capital limits in excess of five crore rupees (at any point of
time during the year), in aggregate, from banks or financial institutions on the basis of security of current
assets; quarterly returns or statements filed by the company with such banks or financial institutions are
in agreement with the books of account of the Company; '

(iii) ~ During the year the company has made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties:

(a) during the year the company has granted loans or provided advances in the nature of loans, or stood
guarantee, or provided security to subsidiaries or other entities of the company asunder:

(Amounts in ¥ Lakhs)
Particulars of entities to whom/ with whom entered | Aggregate amount | Balance outstanding
into relevant transactions during the year at balance sheet date

Parties other than subsidiaries, joint ventures and

associates

Subsidiaries, joint ventures and associates 100.00




(v)

(vii)

(viii)

(ix)

Acca_rding to the information and explanations given to us, during the year, the Company has not
provided loans, advances in the nature of loans, guarantees and provided security to firms, Limited
Liability Partnerships or any other parties.

(b) According to the information and explanation given to us, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in the nature of loans
and guarantees provided are not prejudicial to the company’s interest;

(c) schedule of repayment of the principal amount and the payment of the interest have not been
stipulated and hence we are unable to comment as to whether receipt of the principal amount and the
interest is regular;

(d) According to the information and explanation given to us, no amount is overdue in this respect;

(e) There were no loans or advances in the nature of loans granted to companies which had fallen due
during the year. Accordingly, the requirement to report on clause 3(iii)(e) of the Order is not applicable to
the Company.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is
not applicable to the Company.

According to the information and explanation given to us, the company has complied with requirements
of section 185 and 186 in respect of loans, investments, guarantees or security made by it during the year
under audit;

The Company has not accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder, where applicable. Accordingly,
the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(a) The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues, as applicable, with the appropriate authorities.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for a period
of more than six months from the date they became payable.

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues that have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanation given to us, company has no transactions, not recorded in
the books of account have been surrendered or disclosed as income during the yei in the tax assessments

under the Income Tax Act, 1961 (43 of 1961);

(a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year;

(b) Company is not declared wilful defaulter by any bank or financial institution or other lender;




)

(b)

(<)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(c) According to the information and explanation given to us, term loans were applied for the purpose for
which the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short term basis have not
been utilised for long term purposes;

(e) According to the information and explanation giveri to us, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures;

(f) According to the information and explanation given to us, the company has not raised loans during
the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies;

(a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year;

According to the information and explanation given to us, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year

(a) According to the information and explanation given to us, any fraud by the company or any fraud on
the company has not been noticed or reported during the year;

(b) According to the information and explanation given to us, no report under sub-section (12) of section
143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-blower complaints, received
during the year by the company;

Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is not applicable
to the company:

According to the information and explanations given to us, we are of the opinion that all transactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements etc., as required by the Accountmg Standards
and the Companies Act, 2013.

According to the information and explanations given to us, the company has no internal audit system.
However, the internal control system is adequate and commensurate with respect to the nature and size
of operations of the company.

According to the information and explanations given to us, we are of the opinion that the company has
not entered into any non-cash transactions with directors or persons connected with him and accordingly,
the provisions of clause 3(xv) of the Order is not applicable.

(a) According to the information and explanations given to us, we are of the opinion that the company is
not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and the company
is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi) of the Order are not applicable;

(b) The Company has not conducted any Non Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Registration (CoR) from the Reserve Bank of India as per the Reserve Bank
of India Act, 1934




(xwii)

(xviii)

(xix)

(xx)

(xxi)

Place: New Delhi
Date: 25.07.2023

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, accordingly the provisions of sub-clause (c) and (d) of clause 3(xvi) of the Order
are not applicable;

According to the information and explanations given to us and based on the audit procedures conducted
we are of opinion that the company has not incurred any cash losses in the financial year and the
immediately preceding financial year; '

There has been no resignation of the statutory auditors during the year and accordingly, the provisions of
clause 3(xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that company is incapable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on the company.
Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this report.

For, Akshay Daga & Associates
Chartered Accountants

Per Akshay Daga

Proprietor
embership No.: 413172
ODIN: 23413172BGQXNO3912



Annexure B to the Independent Auditors” Report =< o1 31st March, 2023
Report on the internal financial controls with reference to the aforesaid standalone financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph xiv under ‘Report on Other Legal and Regulatory Requirements’ section of our
report of even date)

Opinion

We have audited the internal financial controls with reference to standalone financial statements of Sadbhav
Futuretech Private limited (“the Company”) as of 31 March 2023 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls were operating effectively as at 31 March 2022, based on
the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“the Guidance
Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013 (hereinafter referred o as “the Act”).

Audlturs’ Responsibllity

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing, specified under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and Whether
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to standalone financial statements.
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Meaning of Internal Financial controls with Reference to Standalone Financial Statements

A company’s internal financial controls with reference to standalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial controls with reference to standalone financial statements include those policies and
procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
financial statements in accordance with generally accepted accounting principles, and those receipts and
expenditures of the company are being made only in accordance with authorizations of management and directors
of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial controls with Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For, Akshay Daga & Associates
Chartered Accountants

Place: New Delhi
Date: 25.07.2023

%Eo acc émbership No.: 413172
TPTN: 23413172BGOXNO3912



Sadbhav Futuretech Private Limited

' Sadbhav

Balance Sheet as on 31-March-2023 In T (Rupees Lakhs)
S.No |Particulars : | Notes | Asat31.03.2023| As at 31.03.2022
L|ASSETS
1|Non-Current Assets
(a)|Property, Plant & Equipments 41 17.82 . 20.95
(b)|Intangible Assets 42 - =
(c)]Financial Assets -
(d)|Other Non-Current Assets 5 8.22 12.45
Sub-total 26.04 33.40
2|Current Assets
(a)|Inventories 6 377.38 437.23
(b){Financial Assets
(i) Trade Receivables 7 2,588.35 4,406.50
(ii) Cash and Cash Equivalents 8 1,044.60 129.58
(iii) Other financial assets 9 126.17 29.06
(c)|Other current Assets 10 28.18 15.27
Sub-total 4,164.69 5,017.64
Total 4,190.72 5,051.04
II. EQUITY AND LIABILITIES
EQUITY
(a)|Equity share Capital 11 200.00 200.00
(b)|Other Equity 12 277.33 175.20
Sub-total 477.33 375.20
LIABILITIES
3|Non-Current Liabilities
(a) Long-Term Borrowings 13 411.00 421.00
Sub-total 411.00 421.00
4|Current Liabilities
(a)|Financial Liabilities
(i) Borrowings 14 2,407.11 1,841.42
(ii) Trade Payables 15 658.10 2,221.04
(iif) Other Financial liabilities 16 11.46 20.84
(b)|Provisions 17 43.24 29.42
(c)|Other Current liabilities 18 182.48 142.13
Sub-total 3,302.39 4,254.85
Total 4,190.72 5,051.04

The Notes referred above are an integral part of the Financial statements.
In terms of our report attached.
For, Akshay Daga & Associates For and on behalf of Board of Directors of

Firm registration Number: 015Z60C ech Private Limited

Place: New Delhi DIN: 07870362 [AIN: 07870357
Date: 25.07.2023 Place: New Delhi =
UDIN: 23413172BGQXNQO3912 Date: 25.07.2023 Date: 25.07.2023



Sadbhav Futuretech Private Limited

' Sadbhav

In ¥ (Rupees Lakhs)

Statement of Profit and Loss for the period starting 01—Apr—2022 & ended 31~March—2023

s. No |Particulars | Notes | As at 31.03.2023 As at 31 03 2022
I|Revenue from Operations 19 7,298.13 6,909.75
II|Other Income 20 4.16 0.61
II1|Total Revenue 7,302.29 6,910.36
IV|Expenses
Purchase of Stock in trade/ material consumed 21 5,996.46 5,648.00
Change in inventories of stock in trade 22 59.85 (2.85)
Project & Site Expenses 23 431.42 496.90
Employee Benefit Expenses 24 230.51 290.46
Finance Costs 25 266.04 148.23
Depreciation & Amortisation Expenses 4 484 3.67
Other Expenses 26 175.71 208.42
Total Expenses 7,164.84 6,792.83
V|Profit/(Loss) before Exceptional Items and Tax 137.45 117.53
VI|Exceptional Items - -
VII|Profit/(Loss) before Tax 137.45 117.53
VIII|Tax Expense/ (Credit)
Current Tax 18 34.59 29.23
Deferred Tax 18 (0.15) 0.35
IX|Profit/(Loss) from Continuing Operations 103.00 87.95
X|Other Comprehensive Income/ (Loss) - -
XI|Tax impact - -
XII|Other Comprehensive Income/ (Loss) (after Tax) - -
XIII|Total Comprehensive income for the period 103.00 87.95
XIV|Earnings per Equity Share
(Face value ¥ 10 per share)
Basic & Diluted EPS (%) 27 515 4.40

The Notes referred above are an integral part of the Financial statements.

In terms of our report attached.

For, Akshay Daga & Associates
Firm registration Number: 015760C
Chartered Accountants

Akshay Daga
Membership No.: 413175\
Place: New Delhi

Date: 25.07.2023

UDIN: 23413172BGQXNQO3912

For and on behalf of Board of Directors of
Sadbhav Futuretech Privat_e Limited

DIN: 07870362

Place: New Delhi
Date: 25.07.2023

Director
DIN: 07870357
Place: New Delhi

Date: 25.07.2023



Sadbhav Futuretech Private Limited

Sadbhav

Cash Flow statement for the period ended 31st March, 2023 In ¥ (Rupees Lakhs)
S.No. | PARTICULARS As at 31.03.2023 | As at 31.03.2022
A. Cash flow from Operating Activities
Net Profit before Tax 103.00 117.53
Adjustment for:
Depreciation 4.84 3.67
Interest Expenses 266.04 148.23
Capital Gains -
Operating Profit before Working Capital changes 373.89 269.43
Adjustments for:
Trade & Other Receivables 1,818.15 (2,675.16)
Inventories 59.85 (2.86)
Short/Long Term Loans and Advances - -
Other Current Assets (110.02) (24.07)
Trade Payable and Other Current Liabilities (1,518.15) 1,425.60
Cash generated from Operating Activities 623.72 (1,007.05)
Less-Prior period adjustments 3
Less: Taxes Paid 0.87 29.58
Net Cash from Operating Activities (A) 622.85 (1,036.62)
B. Cash flow from Investing Activities
Purchase of Fixed Assets/Capital Expenditure (1.70) (11.63)
(Purchase)/ Sale of Investmenl = -
Other non current assets 4.23 (9.55)
Net Cash used in investing Activities (B) 2.53 (21.19)
C. Cash flow from Financing Activities:
Share Application Money - -
Proceeds from Long Term Borrowings (Net) (10.00) 5.00
Short Term Loan Movement 565.70 1,232.12
Interest Paid (266.04) (148.23)
Net Cash from Financing Activities (C) 289.65 1,088.88
Net Increase/(Decrease) in cash & Cash equivalents 915.03 31.07
Opening Balance of Cash & Cash equivalents 129.58 98.51
Closing Balance of Cash & Cash equivalents 1,044.60 129.58
Net increase/ (decrease) in Cash & Cash equivalents 915.03 31.07

The above Cash Flow statement has been prepared under the Indirect Method as set out in the
Accounting Standard-3 on Cash flow Statement issued by ICAIL

For, Akshay Daga & Associates
Firm registration Number: 01576

Akshay Daga
Membership No.: 413172
Place: New Delhi

Date: 25.07.2023

UDIN: 23413172BGQXNO3912

\
4
\

N,

Place: New Delhi™
Date: 25.07.2023

For and on behalf of Board of Directors

Rlgesew Delhi
Date: 25.07.2023
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Sadbhav Futuretech Private Limited S d bh
Notes to financial statements for year ended March 31, 2023 ) G GV
1. Reporting entity

Sadbhav Futuretech Private Limited (“the Company”), formerly known as Icongreen Energy
Private Limited, is a private company limited by shares domiciled in India and incorporated
under the provisions of the Indian Companies Act, 2013. The company is headquartered in
Raipur Chhatisgarh, and has corporate office at Gurgaon, Haryana. The company is primarily
engaged in solar power devices installation, aggregation and EPC contract execution, together
with cooperative farming and cold chain logistics.

Basis of preparation

2.1 Statement of Compliance

The Financial Statements of the Company have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 amended from time to time and
other accounting principles generally accepted in India.

2.2Basis of Preparation and presentation

The Financial Statements have been prepared on a going concern basis under the historical cost
convention. Further, net defined benefit (asset)/ liability is valued at fair value of plan assets less
defined benefit obligation at the end of each reporting period, as explained in the accounting

policies below.

All amounts have been presented in Lakhs, unless otherwise indicated.

3. Significant accounting policies

a. Property, plant and equipment
i. Recognition and measurement

Property, plant and equipment are stated at acquisition cost less accumulated
depreciation and accumulated impairment losses, if any. All costs, including
borrowing costs incurred up to the date the asset is ready for its intended use, are
capitalized along with the respective asset.

Cost of an item of property, plant and-equipment comprises its purchase price,
including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates, write back of creditors over concern of performance of
assets, any directly attributable cost of bringing the item to its working condition
for its intended use. The cost of a self-constructed item of property, plant and
equipment comprises the cost of materials and direct labour, any other costs
directly attributable to bringing the item to working condition for its intended
use, and estimated costs of dismantling and removing the item and restoring the
site on which it is located.
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ii.

iii.

iv.

The residual values, useful lives and method of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate. If significant parts of an item of property, plant and equipment have
different useful lives, then they are- accounted for a separate item (major
components) of property, plant and equipment.

Subsequent measurement

Subsequent expenditure is capitalized only if it is probable that the future
economic benefits associated with the expenditure will flow to the Company.

Depreciation

Depreciation is recognized so as to write off the cost of assets (other than land
and property as under construction) less their residual values over their useful
lives, using Straight Line method. The useful life of property, plant and
equipment is considered based on life prescribed in part C of Schedule II to the
Companies Act, 2013, except in case of the Plant and machinery, where in the life
of the assets has been estimated at 25 years based on technical assessment taking into
account the nature of assets, the estimated usage of the assets, the operating
condition of the assets, anticipated technical changes, manufacturer warranties
and maintenance support. In case of major components identified, depreciation is
provided based on the useful life of each such component based on technical
assessment, if materially different from that of the main asset

Derecognition

An item of property, plant and equipment is derecognized upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arising on the disposal or retirement of an item of property, plant
and equipment is determined as the dilference between the sales proceeds and the
carrying amount of the asset and is recognized in the Statement of Profit and Loss.

b. Intangible Assets

i

1.

Recognition and measurement

Intangible assets acquired separately are carried at cost less accumulated
amortization and any accumulated impairment losses.

The residual values, useful lives and method of depreciation of Intangible Assets are
reviewed at each financial year end and adjusted prospectively, if appropriate.

. Amortisation

Amortisation is recognised using Straight Line method over their estimated useful
lives. Estimated useful life of the Computer Software is 5 years.

Derecognition
An intangible asset is derecognised on disposal, or when no future econom1c beneflts

are expected from use or disposal. Gains or losses arising from dereco
recognised in the Statement of Profit and Loss.
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Notes to financial statements for year ended March 31, 2023

Capital Work in Progress

Expenditure related to and incurred during implementation of capital projects to get
the assets ready for intended use is included under “Capital Work in Pro gress”. The
same is allocated to the respective items of property plant and equipment on
completion of construction/ erection of the capital project/property plant and
equipment.

Financial Instruments Recognition and measurement

Trade receivables and debt securities issued are initially recognized when they
originate. All other financial assets and financial liabilities are recognized when the
Company becomes a party to the contractual provisions of the instruments.
Financial asset and financial liability is initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value
through profit and loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit and loss are recognized immediately in the Statement of Profit
and Loss. Financial assets and financial liabilities are offset when the Company has
a legally enforceable right (not contingent on future events) to off-set the recognised
amounts either to settle on a net basis, or to realize the assets and settle the liabilities
simultaneously.

Inventories

Inventories are carried at the lower of the cost and net realisable value after providing
for obsolescence and other losses where considered necessary. Cost of Inventories
comprises all cost of purchase and other cost incurred in bringing inventories to
their present location and condition. In determining the cost, weighted average cost
method is used. Net Realisable Value in respect of stock in trade represents the
estimated current procurement price in the ordinary course of the business.

Net Realisable Value in respect of stores and spares is the estimated current
procurement price in the ordinary course of the business.

Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/
non-current classification.

An asset is treated as current when it is:

i Expected to be realized or intended to be sold or consumed in normal
operating cycle or

ii. Held primarily for the purpose of trading or expected to be realized within
twelve months after the reporting period, or

iii.  Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.
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All other assets are classified as non-current.

A liability is current when:

i It is expected to be settled in normal operating cycle or

ii.  Itis held primarily for the purpose of trading or

iii.  Itis due to be settled within twelve months after the reporting period or

iv.  There is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period The Company classifies all other
liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities
respectively.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as
its operating cycle.

Functional currency and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the
Company’s Functional currency.

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or
services are rendered to the customer at an amount that reflects the consideration to
which the Company expects to be entitled in exchange for those goods or services.

Revenue is measured based on the transaction price, which is the consideration,
adjusted for discounts and other incentives, if any, as specified in the contract with the
customer. Revenue also excludes taxes or other amounts collected from customers in its
capacity as an agent. If the consideration in a contract includes a variable amount, the
Company estimates the amount of consideration to which it will be entitled in exchange
for transferring the goods to the customer. The variable consideration is estimated at
contract inception and constrained until it is highly probable that a significant revenue
reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved.

The accounting policies for the specific revenue streams of the Company are

summarized below:

a. The Company’s contracts with customers for the sale of goods generally include
one performance obligation. Revenue from the sale of goods is recognized at
the point in time when control of the asset is transferred to the customers,
generally on delivery of the goods.

b. Revenue from Services rendered is recognised when the work is performed as per
the terms of agreement.

Contract Balances

Contract assets
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A contract asset is the right to consideration in exchange for goods or services
transferred to the customer. If the Company performs by transferring goods or services

to a customer before the customer pays consideration or before payment is due, a
confract asset is recognised for the earned consideration that is conditional.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is
unconditional ie., only the passage of time is required before payment of
consideration is due.

j- Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the
borrowing of funds. Borrowing costs directly attributable to the acquisition,
construction or production of qualifying assets, which are assets that necessarily
take a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready
for their intended use or sale. Interest income earned on the temporary investment
of specific borrowing spending their expenditure on qualifying assets is deducted
from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognized in the Statement of Profit and Loss in the
period in which they are incurred.

k. Taxation

Tax on Income comprises current and deferred tax. It is recognised in the Statement of
Profit and Loss except to the extent that it relates to a business combination, or items
recognized directly in equity or in other comprehensive income.

.. Current tax

Current tax comprises the expected tax payable or receivable on the taxable
income or loss for the reporting period and any adjustment to the tax payable or
receivable in respect of previous years. The amount of current tax reflects the
best estimate of the tax amount expected to be paid or received after considering
the uncertainty, if any, related to income taxes. It is measured using tax rates
(and tax laws) enacted or substantively enacted by the reporting date. Current
tax assets and current tax liabilities are off-set only if there is a legally enforceable
right to set off the recognized amounts, and it is intended to realize the asset and
settle the liability on a net basis or simultaneously.

ii. Deferred tax

Deferred tax is recognised for the future tax consequences of deductible
temporary differences between the carrying values of assets and liabilities and
their respective tax bases at the reporting date, using the tax rates and laws that
are enacted or substantively enacted as on reporting date. The measurement of
deferred tax reflects the tax consequences that would follow from the manner in
which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.
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Deferred tax is also recognized in respect of carried forward tax losses and tax
credits subject to the assessment of reasonable certainty of recovery. Deferred tax
relating to items recognised outside the Statement of Profit and Loss is recognised

outside with the underlying items i.e., either in the statement of other comprehensive
income or directly in equity as relevant.

I.  Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (net off
distribution on Perpetual Securities whether declared or not) by the weighted
average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit / (loss) after tax as
adjusted for the effects of dividend, interest and other charges relating to the
dilutive potential equity shares by weighted average number of shares plus dilutive
potential equity shares.

m. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The amount recognized as a
provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. Provisions are determined by discounting the
expected future cash flows (representing the best estimate of the expenditure required
to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the
liability. When the Company expects some or all of a provision to be reimbursed, for
example, under an insurance contract, the reimbursement is recognised as a separate
asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the Statement of Profit and Loss net of any reimbursement.
The unwinding of the discount is recognised as finance cost. Expected future operating
losses are not provided for. Contingent liabilities are not recognised but are disclosed
in the notes. Contingent assets are not recognized but are disclosed in the notes
where an inflow of economic benefits is probable.

n. Impairment of non-financial assets

At the end of the reporting period, the Company reviews the carrying amounts of non-
financial aséets, other than inventories and deferred tax assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any). When it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.
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Each CGU represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs. When a reasonable and
consistent basis of allocation can be identified, corporate assets are also allocated to
individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a reasonable and consistent allocation
basis can be identified. -

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset or CGU for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or CGU) is reduced to its
recoverable amount. An impairment loss is recognised immediately in the Statement
of Profit and Loss. Impairment loss recognised in respect of a CGU is allocated to
reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a
pro-rata basis.

o. Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value. Cash and cash equivalents for the
purpose of Statement of Cash Flow comprise cash and cheques in hand, bank balances,
demand deposits with banks where the original maturity is three months or less.

p- Use of estimates and judgments

The preparation of the Company’s financial statements requires management to
make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the accompanying disclosures
including contingent liabilities. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of
assets or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. Existing circumstances and assumptions about future
developments may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions
when they occur.
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Sadbhav

Note: 4
FIXED ASSETS In ¥ (Rupees Lakhs)
4.1 Tangible Assets
i e Asat Asat
B i 31.03.2023| 31.03.2022
Tangible Fixed Assets 17.82 20.95
Particulars Furniture | 2 wheelers &|  Office’ | Computers | Machinery
: L : & Fixture | 4 wheelers | Equipment =R
I Cost
Balance as at 01st April 2022 3.89 10.02 1.27 7.90 252 25.61
Additions for the period 0.55 - 0.40 0.75 - 1.70
Disposals for the period - - - - -
Balance as at 31st Mar 2023 444 10.02 1.67 8.66 2.52 27.31
I. Accumulated Depreciation -
Balance as at 01st April 2022 0.57 1.19 0.46 2.26 017 4.65
Additions for the period 0.50 0.95 0.34 2.58 0.47 4.84
Disposals for the period - - - - - -
Balance as at 31st Mar 2023 1.07 214 0.80 4.84 0.64 9.49
4.2 Intangible Assets
Net Carrying Amounts of
Softwares & IP assets = Z
Total - -

Total Depreciation for the period
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Note 5:

Note 6:

Note 7:

Note 8:

Note 9:

Note 10:

=

Sadbhav

In ¥ (Rupees Lakhs)

Other Non Current Financial Assets | Asat31.03.2023 | As at31.03.2022
Security Deposits 412 1.88
Other financial assets 410 10.57

Total 8.22 12.45

Inventories | Asat31.03.2023 | As at 31.03.2022

Consumables & Stores 23.48 83.47

Traded Goods 353.90 353.76

Total 377.38 437.23

Trade Receivables | Asat31.03.2023 | Asat 31.03.2022
Sundry Debtors - Unsecured considered good
Outstanding for more than 6 Months 49.28 78.21
Outstanding for less than 6 Months 2,539.07 4,257.34
Advance to supplier - 70.95

Total 4,406.50

Cash&CashEquivalents 0 0 3] Asat 31.03.2022
Cash in hand 6.85
Balance with Banks 1,007.62 122.73

Total 1,044.60 129.58

Other Current Financial Assets | Asat31.03.2023| Asat31.03.2022
Advances to subsidiary companies 90.23
Balance with Revenue authorities 35.94 29.06

Total 12617 29.06

Other Current Assets [ Asat31.03.2022
Prepaid Expenses 28.10 15.27
Other assets 0.08 -

Total 28.18 15.27
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Note 11:

¢y Sadbhav

In ¥ (Rupees Lakhs)
Share Capital As at 31.03.2023 | As at 31.03.2022
Authorised :
2000000 Equity Shares of Rs. 10/- each 200.00 200.00
Total 200.00 200.00
Issued, Subscribed & Paid up Capital:
2000000 Equity Shares of Rs. 10/- each 200.00 200.00
Total 200.00 200.00

Reconciliation of number of shares outstandmg at beginning and end of reporting period :

— ~ Particulars | Noofshares| As at 31.03.2023 | As at 31.03.2022
Shares outstanding at beginning of period | 2,000,000 200.00 200.00
Shares issued during the period - = -
Shares bought back during the period - - -
Shares o/s at the end of the period 2,000,000 200.00 200.00

The company has only one class of equity shares, having a par value of ¥ 10 per equity
share. Each holder of equity shares is entitled to one vote per share. In the event of
liquidation of the Company the holders of the equity shares will be entitled to receive
remaining assets of the Company, after distribution of all preferential amounts, in
proportion to the number of equity shares held. Dividend proposed by the Board of
Directors if any, is subject to the approval of shareholders in the ensuring Annual General

Meeting, except in case of interim dividend.

Detaﬂs of shareholde:rs holdmg more than 5 percent of shares in the company‘

Better Icon Comultmcy Pvt. Ltd. §
Bloom Coin Consultancy Pvt. Ltd. $
NJA Management Consultancy Pvt. Ltd.
Shri Bhupander Singh

Shri Kanwaljeet Singh Khurana $

Shri Saikat Roy

Shri Tarang Khurana $

Smt. Harvinder Kaur Khurana $

17.00%
7.00%
9.75%

24.00%
0.00%

24.00%
0.00%
0.00%

340,000

140,000
195,000
480,000
480,000

195,000
480,000
180,000
480,000
140,000
160,000

$ - Inter se transfer of equity shares between promoter entities and persons acting in
concert, with relevant intimation and approval of the board as per powers vested under the

Articles of Association of the company.
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d

Details of promoter shareholders and chan; g&; if any-

) Sadbhav

In ¥ (Rupees Lakhs)

Yoof
Pmcu]‘axs Ho!dmg = e S

Better Icon Consultancy Pvt. Ltd. $ 17.00% 340,000 -

Bloom Coin Consultancy Pvt. Ltd. $ 7.00% 140,000 -

Icon Adcorp Pvt Ltd. 4.75% 95,000 95,000
NJA Management Consultancy Pvt. Ltd. 9.75% 195,000 195,000
Shri Bhupander Singh 24.00% 480,000 480,000
Shri Kanwaljeet Singh Khurana $ 0.00% B 180,000
Shri Nilesh Jain 4.50% 90,000 90,000
Shri Saikat Roy 24.00% 480,000 480,000
Shri Tarang Khurana $ 0.00% - 140,000
Smt. Harvinder Kaur Khurana $ 0.00% - 160,000
Smt. Neelam Jain 4.50% 90,000 90,000
Smt. Saroj Jain (L/h of Late Dinesh Jain) 4.50% 90,000 90,000

$ - Inter se transfer of equity shares between promoter entities and persons acting in
concert, with relevant intimation and approval of the board as per powers vested under the

Articles of Association of the company.

Note 12: [Reserves & Surplus | Asat 31.03.2022
A. Profit & Loss Account
Opening balance 175.20 87.25
(+) Net Profit/(Net Loss) For the current period 103.00 87.95
(-) Prior Period adjustments (0.87) -
Closing Balance 277.33 175.20
|B. Other Reserves - =
Total 277.33 175.20
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In T (Rupees Lakhs)

d. Corporate guarantee by Iconland Vikas Private Limited.
e. The cash credit carries an interest rate linked to periodic bank MCLR rate, payable
at monthly rests.

II Guaranteed emergency Credit Line (GECL) sanctioned by HDFC Bank Ltd. for X
220.00 Lakhs under the Covid-19 relief scheme for MSMEs, against extension of
second ranking charge over existing primary and collateral securities, including
mortgage for working capital limits sanctioned by HDFC Bank Ltd., and also 100%
guarantee by National Credit Guarantee Trust Company Lid. (NCGCTC)

IIT Cash credit facilities sanctioned by SBI Bank aggregating ¥ 200.00 Lakhs, for
working capital requirements of the enterprise, against security as under:
a. Parri-passu charge on Hypothecation of entire stocks of Raw material, Finished
Goods, Stock in process, book debts/receivables, and advances to suppliers both
present and future.
b. Exclusive charge by way of EM of Flat No. 56, 7th Floor Sharma Co-op Group
Housing Society, Plot no. 32, Sector 10, Dwarka, New Delhi. in the name of Mrs
Anuradha Roy, W/o Mr. Saikat Roy, director of the company.
c. Exclusive charge by way of EM of Apt No. T-15/203, 2nd Floor, CHD Avenue,
Sector 71, Gurugram, in the name of Mr. Bhupendar Singh, Director and Mrs
Deepika Roy, W/o Mr. Bhupender Singh, director of the company.
d. Personal guarantees of directors and related parties.
e. The cash credit carries an interest rate linked to periodic bank MCLR rate, payable
at monthly rests.

VII Cash credit facilities sanctioned by Samunnati Financial Intermediation & Services
Private Limited aggregating I 1000.00 Lakhs, enhanced from ¥ 500.00 Lakhs
sanctioned as on March 2022, for working capital requirements of the enterprise,
against security as under:

a. Parri-passu charge on Hypothecation of entire stocks of Raw material, Finished
Goods, Stock in process, book debts/receivables, and advances to suppliers both
present and future.

V Cash credit facilities sanctioned by Oxyzo Financial services private limited
aggregating I 200.00 Lakhs , for working capital requirements of the enterprise,
against security as under:

a. Parri-passu charge on Hypothecation of entire stocks of Raw material, Finished
Goods, Stock in process, book debts/receivables, and advances to suppliers both
present and future.
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In ¥ (Rupees Lakhs)
VI Cash credit facilities sanctioned by Northen Arc Capital Limited aggregating ¥
500.00 Lakhs, for working capital requirements of the enterprise, against security as
under:
a. Parri-passu charge on Hypothecation of entire stocks of Raw material, Finished
Goods, Stock in process, book debts/receivables, and advances to suppliers both

present and future.
Note 15: [Sundry Creditors & Trade Payables = | Asat31.03.2023| Asat31.03.2022 |
Trade Creditors & Suppliers 651.21 | 2,221.04
Creditors - Imprest balances & Employee 6.89 -
reimbursements
Total 658.10 2,221.04

Trade Payables agemg schedule As at 31st March,2023
= : 1 ~ Qutstanding for follomng periods frum due date i
His e < 1. P.er%.".d 12periods | 2-3 peric 3 pe | Total
MSME 157 - - - 157
Others 499 2 - - 501
Disputed dues - MSME - - - - -
Disputed dues - Others - = - - -

Trade Payables agemg schedule As at Slst Maxth 2022

Others 1,923 54 - - 1,977

Disputed dues - MSME - - - - "

Disputed dues - Others - - - = =
Note 16: [Other Financial Liabilittes | Asat31.03.2023| Asat 31.03.2022 |

Dues payable to directors & related parties 11.46 20.84

Dues payable to others - -

Total 11.46 20.84




Sadbhav Futuretech Private Limited
Notes to Financial Statements for the period ended 31st March 2023

Note 17:

Note 18:

Sadbhav

In ¥ (Rupees Lakhs)

| Asat31.03.2023 | As at31.03.2022

Short Term Provisions
Expenses Payable 18.15 14.23
Site & Installation Expenses 25.09 15.19
Total 43.24 29.42
Other Current Liabilities | Asat31.03.2023| Asat31.03.2022
Statutory Obligations 138.04 - 59.26
Provision for Corporate Tax
Current Tax Liability 34.59 29.23
Deferred Tax Liability/ (Asset) (0.15) 0.35
Other liabilities 10.00 53.29
Total 182.48 142.13




Sadbhav Futuretech Private Limited
Notes to Financial Statements for the period ended 31st March 2023

) Sadbhav

In ¥ (Rupees Lakhs)

Note 13: |[Long Term Borrowings | Asat31.03.2023 | Asat31.03.2022
Unsecured Borrowings
From related parties & enterprises 191.00 201.00
From other - =

Term borrowings from Banks & Fls

From Banks Sub note I to I 220.00 220.00
From FI & NBFC - -
TOTAL 411.00 421.00
Note 14: [Short Term Borrowings =~~~ | Asat31.03.2023 | Asat31.03.2022
Unsecured Borrowings
From related parties & enterprises - -
From other = 3
Working Capital Loans
From Banks Subnote I to III 931.22 961.42
From FI & NBFC Sub note IV to VII 1,475.90 880.00
TOTAL 2,407.11 1,841.42
Sub-Notes

I. Cash credit facilities sanctioned by HDFC Bank Ltd. aggregating ¥ 735.00 Lakhs, for
working capital requirements of the enterprise, against security as under:
a. Parri-passu charge on Hypothecation of entire stocks of Raw material, Finished
Goods, Stock in process, book debts/receivables, and advances to suppliers both
present and future.
b. Exclusive charge by way of EM of Commercial Unit No. 301, 302, 303, 304, 305,
306, 307 at Lalganga City mart a multistoried building complex situated at ward
no.40, Raipur City. in the name of M/s Iconland Vikas Pvt Ltd., an associate

company.
c. Personal guarantees of the following persons:
i. Shri Saikat Roy Director

ii. Shri Bhupender Singh |Director
iii. Shri Kanwaljeet Singh|Director |Resigned wef 27.01.2023
iv. Shir Tarang Khurana [Director [Resigned wef 27.01.2023
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Sadbhav Futuretech Private Limited

Notes to Financial Statements for the period ended 31st March 2023

Note 19:

Note 20:

Note 21:

Note 22:

Note 23:

TERETE. i
L . =,

Sadbhav

In ¥ (Rupees Lakhs)

Revenue From Operation Asat 31.03.2023 | Asat 31.03.2022
Revenue from traded goods and Services 7,298.13 6,909.75
Other operating revenue = =

Total 7,298.13 6,909.75

Other Income As at31.03.2023 | As at 31.03.2022
Insurance Claim Received - -
Other income 416 0.61

Total 416 0.61

PurchaseofGoods | Asat31032023] Asat31.032022
Traded Goods 5,728.67 5,377.72
Consumables & Stores 135.01 135.46
Incidental procurement expenses 132.78 134.83

Total 5,996.46 5,648.00

Change in Inventory & Finished Goods | Asat31.03.2023 | Asat 31.03.2022

Opening inventories
Traded Goods 437.23 43438

@) 437.23 434.38

Closing inventories

Traded Goods 377.38 437.23
(b) 377.38 437.23

Net change in inventory (a-b) 59.85 (2.85)

Other Direct Expenses  Asat 31.03.2023 | Asat31.03.2022
Installation Exp 426.23 493.80
Job Work & other Site Exp 5.19 3.10

Sub-Total
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Sadbhav Futuretech Private Limited

Notes to Financial Statements for the period ended 31st March 2023

Note 24:

Note 25:

Note 26:

Note 27:

Sadbhav

In ¥ (Rupees Lakhs)
Employee benefits expenses | Asat31.03.2023 | Asat31.03.2022
Salaries, Wages & Bonus 228.80 288.31
Staff Welfare Exp. 1.71 215
Total 230.51 290.46
Finance costs | Asat31.03.2023| Asat31.03.2022
Interest on Working capital credit limits 222,60 107.49
Interest on Unsecured loans .28.93 35.64
Bank Charges & Processing charges 14.51 5.10
Total 266.04 148.23
Othiers & Establishment Expenses [ Asat31052023 | Asat31052022
Boarding, Lodging & other staff welfare Exp 22.80 27.90
Electricity Expenses 1.06 1.72
Insurance Expenses 3243 23.66
Legal & Professional Expenses 7.93 20.33
Office Exp. 31.83 31.04
Other general expenses 5.83 12.38
Payment to auditors (Refer sub-note a) 3.94 2.46
Rent & Taxes 31.30 35.38
Repairs & Maintanence 247 2.78
Security Charges 481 7.52
Survey & Supervision Charges 15.01 23.75
Travelling & Conveyance Expenses 16.29 19.49
Total 175.71 208.42
Sub note 26 (a)
Payments to auditors
Statutory Audit Fees
Other services
Total
10,300,365 8,794,651
Weighted Avg. number of Equity shares 2,000,000 2,000,000
Basic & Diluted EPS 5.15 4.40
Face value per Equity Share 10
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CHARTERED AccounTANTS

INDEPENDENT AUDITORS’ REPORT

To the members of
SADBHAV FUTURETECH PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements

Opinion

We have audited the accompanying consolidated financial statements of Sadbhav Futuretech Private

Limited (“the Company”), which comprise the Consolidated Balance Sheet as at 31 March 2027, the

Consolidated Statement of Profit and Loss (including other comprehensive income), Consolidated

Statement of Changes in Equity and Consolidated Statement of Cash Flows for the year then ended, and

notes to the consolidated financial statements, including a summary of the significant accounting policies
) andother explanatory information (hereinafter referred to as “consolidated financial statements”),

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid consolidated financial statements give the information required by the Companies Act, 2017
(“the Act”) in the manner so required and give a true and fair view in conformity with the accounting
principles generally accepted in India, of the state of affairs of the Com pany as at 31 March 2023, and profit
and other comprehensive income, changes in equity and its cash flows for the year ended on that date,

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section

143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for

the Audit of the Consolidated Financial Statements section of our report. We are independent of the Company
‘ in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
\ together with the ethical requirements that are relevant to our audit of the consolidated financial
| statements under the provisions of the Act and the Rules there under, and we have fulfilled our other
| ethical responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on theconsolidated financial statements.

! Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the consolidated financial statements of the current period. These matters were addressed in the context of our
audit of the consolidated financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it is an
unlisted company.

Emphasis of Matter

The Company has made a detailed assessment of its liquidity position for the next year and the recovmr'my\
and carrying value of its assets comprising property, plant and equipment, investments, inventesy._
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- receivablen tased on curvent indleators of future economie conditions, the Company expects to recover the
cariving amount of these assets, The Company continues to evaluate them as highly probable considering the
arders W hand, The sitwation i changing rapidly giving rise to inherent uncertainty around the extent and

| timdng of the potential future impact of the COVIDR-19 pandemic which may be different from that estimated as
at the date of approval of the financlal results, The Company will continue to closely monitor any material
changes arising of future econamie conditions and impact on its business, §

| O opinion ix not moditied in vespect of this matter,
Information other than the Consolidated Financlal statements and our Auditor's report thereon

The Company's board of divectora is responsible for the preparation of the other information. The other
mformation comprises the information included in the Board's Report including Annexures to Board's Report,
| Business Responsibility Report but does not include the financial statements and our auditor’s report thereon,
|

| Our opinion on the financial statements does not cover the other Information and we do not express any form of
| assurance conclusion thereon,

| In connection with our audit of the financlal statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the consolidated financial

statements or owr knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
 information, we are required to report that fact. We have nothing to report in this regard.

'Management and Board of Directors’ Responsibility for the Consolidated Financial Statements

' The Company's management and Board of Directors are responsible for the matters stated in Section 134(5) of
‘the Act with respect to the preparation of these consolidated financial statements that give a true and fair view
‘of the state of affairs, profit and other comprehensive income, changes in equity and cash flows of the Company
in accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the consolidated financial statements that give a true and fair view and are free from material misstatement,
Jwhether due to fraud or error.

In preparing the consolidated financial statements, the management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company'’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial statements as a
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit
conducted in accordance with SAs will always detect a material misstatement when it exists. Misstatements can
arise from fraud or error and are considered material if, individually or in the aggregate, they could reasonably




e expected (o influence the sconotitle declalory of in lakon o i basls o s sommidstad Himiv il
tatements,

o part of an audit In accordance with SAs, we el prifossional | W e
kepticism throughout the audit. We also;

o Identify and assess the tisks of materinl mlsstateiment of commildmiud Dipmneinl dabuinwinsy,
whether due to fraud ot ertor, design and perform sudit pro sdies tuapirtwlve by e 1iaks, mid
obtain audit evidence that 1s suffichent and approprinste b provide a basls fur o opipion. T ek
of not detecting a material misatstomum resulting from fraud 1o Wigher than for one resubing f1om

error, as fraud may involve collusion, forgery, intemional umissions, mivepresemations, o the
override of internal control,

o Obtain an understanding of internal contral relevant o the sudit n rder design sudit
procedures that are appropriate in the circumstances, Under Section 145)1) of the Act, we me
also responsible for expressing our opinion on whether the company has adagunte internasl

financial controls with referenice to financial statements In place and the uperating, effeetiveness
of such controls,

o Evaluate the appropriateness of accounting policies used and the reasonablenses of sccounting

estimates and related disclosures in the consolidated financial statements made by ianagument
and Board of Directors,

o Conclude on the appropriateness of the management and Board of Direclors use of the gping
concern basis of accounting and, based on the audit evidence obained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a golng concern, If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor's report Lo the related disclosures in the consolidated
financial statements or, if such disclosures are inadequate, to modify our opinion, Our
conclusions are based on the audit evidence obtained up to the date of our auditor's report,

However, future events or conditions may cause the Company to cease Lo continue as a going
concern.

o+ Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation,

lateriality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
akes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
ay be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our

idit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
isstatements in the financial statements,

'e communicate with those charged with governance regarding, among other matters, the planned
opeand timing of the audit and significant audit findings, including any significant deficiencies in
ternal control that we identify during our audit.

‘e also provide those charged with governance with a statement that we have complied with relevant
hical requirements regarding independence, and to communicate with them all relationships and other

atters that may reasonably be thought to bear on our independence, and where applicable, related
feguards.

‘om the matters communicated with those charged with governance, we determine those matters that
ere of most significance in the audit of the consolidated financial statements of the current period and
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We therefore the key audit matters. We describe these miatiers in our sudions repint wphess o i

pguhbon preciudes public disclosure about the matier or whien, i extremsly 1are chesmsharesy, wy

: that a matter should not be communicated in ouy tepint bucatise thw sdveyse Cepwmiisre sy of
: so lfou.ld reasonably be expected 4o outweigh the pubthic interest bensfits o sch
#bpu‘l on Other Legal and Regulatory Requirements

ls required by the Companies (Auditors’ Keport) Order, 120 (“the Order”) isued by the Comral
ﬁwmuneminIemsaiSedim143(11)0fﬂwAa,wegiveiuﬂw”Amr&A”ammme

[

latters specified in paragraphs 3 and 4 ofthe Order, to the extent applicabie,

T AT

A As required bySecﬁmMS(S)ofﬂneAct,wercpmM

a Wehavesougmmob!ainedauwmmﬁmmmw whilch to the best
ofourhmledgemdhiiefwewmyybrﬂwpnwdomm&.
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In our opinion, proper books of account as required by law have been kept by the Company %
1 far s it appears from our examination of those books,

¢ The Consolidated Balance Shet, the Consolidated Statement of Profit and Loss (including sther
comprehensive income), the Consolidated Statement of Changes in Equity and the Consolidated
Statement of Cash Flows dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforeszid consolidated financial statements comply with the accounting,
standards specified under Section 133 of the Act

€. On the basis of written representations received from the directors as on 31 March 202 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2023 from
being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial with reference to these consolidated

: statements and the operating effectiveness of such controls, refer to our separate report in

’ Annexure B to this report.

B. The Company being a private limited company, the other matters to be included in the Auditor’s
Report in accordance with the requirements of section 197 (16) of the Act, as amended, in respect of

whether the remuneration paid by the Company to its directors during the year is in accordance
I with the provisions of section 197 of the Act is not applicable.

C. With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.




. The management has tepresented that, to the best of s knowledgp and belied, At than as
disclosed i the notes b the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or shate premviam ov sy other wnsices or kind o funds) by the
company o OF i any other person(s) or entity(ies), inchuding foreign entities
("lntermediacies”), with the wnderstanding, whether recorded in witting, of otherwiss, that the
lntermediary shall, whethes, divectly or indivectly lend or fnvest in other pevsors o1 entities
mﬂWWMWWMWMMGM(”UWWKHW;
ox provide any guacantes, security or the ke on behall of the Ultimate Beneficiaties,

v. The management has represented, that, ko the best of its knowledgp and belied, other thar as
MﬁNMbhm’wMMQMMdW”WffMW
person(s) or entity(ies), inchuding foveign entities ("Funding Parties”), with the understanding,
whether recorded in witing or otherwise, that the company shall, whether, divectly o1
indizectly, lend o mwest in other persons or entities identified in any marmer whatsoever by of
on behalf of the Funding Party ("Ultimate Bereficiaries”) o provide any guasantee, security o1
the like on behalf of the Ultimate Beneficiaries, and

vi Based om audit procedutes which we corsidered reasonable and appropriate in fhe
Gecumstances, nothing has come to our notice that has caused us fo believe that the
mmmwaﬂmmwmm

vii The company has not declared or paid any dividend during the year in contravention of the
mdmmdﬁecmmm,

Vil As proviso to rule 3(1) of the Companies (Accounts) Rules, 2014 is applicable for the company
only w..£. April 1, 2023, reposting under this clause is not applicable.

Dat= 26002023
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verification.
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(¢) According to the information and explanation given t =5, 50 proceedings have been initiated or are
pending against the company for holding any bemami property =nder the Benami Tramsactions
MMDMI%(Bdlmmmmmm&m.

D (2) The management has conducted physical verification of inventory at reasomable infervals during the
Y3, In Our opimian, the coverage and procedure of such verification by the management is appropriate.
memmmdlﬁum&hmewhmchss&m“mmt
noticed on such verification

(b) The company has been sanctioned working capital mits in excess of five crore rupees (at any point of
mm&ywlhw&mmuwmmm&mumdm
assels; quarterly retumns or statements filed by the company with such banks or financial institutions are
hagmw'ﬂhﬂrebooksofmmd&neCompmy:

Mﬁ@ﬂwymhmhﬁmmmWﬂdmmmmﬂymm
mybammadvmmﬂemmdmmwdmmmmwmm&mummdm
Partnerships or any other parties:

(a) during the year the company has granted loans or provided advances in the nature of loans, or stood
guarantee, or provided security to subsidiaries or other entities of the company as under-

-

(Amounts in T Lakhs)
Particulars of entities to whony with whom entered | Aggregate amount | Balance outstanding
into relevant transactions during the year at balance sheet date
Parties other than subsidiaries, joint ventures and
associates i )

Subsidiaries, joint ventures and associates 100.00
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According to the information and explanations given to us, during the year, the Com has
, : pany has not

provided loans, advances in the nature of loans 2 ; " |
Liability Partnerships or any other parties. , guarantees and provided security to firms, Limited

(b) According to the information and explanation gi i

ceord given to us, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in the nature of loans
and guarantees provided are not prejudicial to the company’s interest;

(c) schedule of repayment of the principal amount and the payment i been
. of the interest have not
stipulated and hence we are unable to comment as to whetherpr:oeipt of the principal amount and the
interest is regular;

(d) According to the information and explanation given to us, no amount is overdue in this respect.

(e) There were no loans or advances in the nature of loans ’ i
dul'mg the ear. ACCﬂldlngl Fl ﬂ'le uiremeﬂt t() l't ii i 3

(f) The Comp_any has nc_)t granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partners!’nps or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is
not applicable to the Company.

Accorc.iing to the infon.naﬁon and explanation given to us, the company has complied with requirements
of Zectlond}SS and 186 in respect of loans, investments, guarantees or security made by it during the year
under audit;

The Company has not accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder, where applicable. Accordingly,
the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(a) The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues, as applicable, with the appropriate authorities.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for a period

of more than six months from the date they became payable.

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees” state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues that have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanation given to us, company has no transactions, not recorded in
the books of account have been surrendered or disclosed as income during the year in the tax assessments

under the Income Tax Act, 1961 (43 of 1961);

(a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year;

(b) Company is not declared wilful defaulter by any bank or financial institution or other lender;
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Q)Acc?rd:gloﬂnm,:ﬂ piven to us, the company has not taken any funds from
any entity mmmdwbmﬁedﬁﬂa-dhm,mdﬂuumvm

() According to the information and explanation given to us, the company ’
" , the has not raised loans during
uwmmdeWhmm,mvmamm

(2) The Company has not raised of inits g :
S e A ﬂ.e,«:wb’m initial publiic offer or further public offer (inchuding

According to the information and explanation given to us, the Company has not made any prefesential

allotment or private placement of shases or convertible i or opti
debentuses (fully, partially or optionally
convertible) during the year

(3) According to the information and explanation given to us, any fraud by the company or any fraud on
ﬂwwmyhmnubemmﬁcedurmdmzﬂ:eyqu & il

(b) According to the information and explanation given to us, no report under sub-section (12) of section
lﬂdﬂ:FCom;?ﬁsAahubemfﬂedbyﬂmmd&nhFamAm4xpmxﬁbedmﬂermknof
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(qmmwwmmm@mmm,mmamm,rmm
during the year by the company;

Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is not applicable
to the company:

According to the information and explanations given to us, we are of the opinion that all transactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements eic., as required by the Accounting Standards
and the Companies Act, 2013.

According to the information and explanations given to us, the company has no internal audit system.
However, the internal control system is adequate and commensurate with respect to the nature and size
of operations of the company.

Accmdhgtomeinformaﬁonmdexphmﬁonsgivmtous,weareofﬂ:eopinionﬂlatthecompanyhas
not entered ﬁﬂoanymwhbmuacﬁmswiﬂ\dkedmsmpasommtedwﬂhhhnmdmdmgly,
the provisions of clause 3(xv) of the Order is not applicable.

(a)Accordingtotheinformationandexplmaﬁomgiventous,weareofﬂteopinionﬂmtthecompanyis
not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 and the company
isnotaCorelnvestnw:tCompany(CIC)asdeﬁnedinﬂ:eregulaﬁommadebyﬂ:eReserveBankofIndia,
accordingly the provisions of clause 3(xvi) of the Order are not applicable;

(b)’ﬂaeCompanyhasnotcoMuctedmyNonBmkhgﬁmmidegFimnceacﬁviﬁeswithout
obtaining a valid CertiﬁcateofRegisﬁaﬁon(CoR)fromﬂ;eReseweBankofmdiaasperﬂxeReserveBank
of India Act, 1934




vil)

viii)

¥)

Place; New Delhi
Date: 26,09 2077

(€) The company is not & Core Investment Company (CIC) as defined in the ati by the

Keverve Wank of India, accordingly the provisions of sub-clagse (c) and (d) of clause 3vi) of the Order
are not applicable;

immediately preceding financial year,

Thnnhulxmmrnipnﬂonnﬂhommyaudiondm the year and accordingfy, the provisions of
clavse Yxviil) of the Order Is not applicable;

O"u"b““"‘”"“m"‘wflﬁﬂ‘:%;ﬂﬂpmdmdm-dhim-d

payment of financial liabilities, othey Womaﬁonatconpmyins the financial statements, our knowledge
afthaﬂmrdofﬂimﬂmundmﬂmmphmmdhmdmmmhatmdﬁcﬂﬂau X

The provisions ofSecﬁonI%mwardscmpmnizm’nlrﬁpomﬂiymnmappﬁcdiemdnecmpﬂqr-
Accordingly, the provisions of clause 3(xx) of the Order is oot applicable.




Annexure B to the Independent Auditors’ Report as on 31st March, 2023

_keport on the internal financlal controls with reference to the aforesaid consolidated financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

:ﬁ{eferred to in paragraph xiv under
of even date)
Opinion

‘Report on Other Legal and Regulatory Requirements’ section of our report

]

We have audited the internal financial controls with reference to consolidated financial statements of Sadbhay

Euturetech Private limited (“the Company”) as of 31 March 2023 in conjunction with our audit of the consolidated
financial statements of the Com pany for the year ended on that date.

In our opinion, the Company has, in all material res
financial statements and such internal financia] controls were o

EIO"U‘)’IS Over Financial Reporting issued by the Institute of Chartered Accountants of India (“the Guidance
Note”).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining internal
financial controls based on the interna] financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensu ring the orderly and efficient conduct of its business, including adherence to
lompany’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
ind completeness of the accounting records, and the timely preparation of reliable financial information, as
*equired under the Companies Act, 2013 (hereinafter referred to as “the Act")

Auditors’ Responsibility

dur responsibility is to express an opinion on the Company’s internal financial controls with reference to financial
itatements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
n Auditing, specified under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
trols with reference to financial statements. Those Standards and the Guidance Note require that we comply
th ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
ernal financial controls with reference to financial statements were established and maintained and Whether

h controls operated effectively in all material respects.

r audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
trols with reference to financial statements and their operating effectiveness. Our audit of internal financial
trols with reference to financial statements included obtaining an understanding of such internal financial
trols, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
ectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
gment, including the assessment of the risks of material misstatement of the consolidated financial statements,
ether due to fraud or error.

believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
inion on the Company’s internal financial controls with reference to consolidated financial statements.




g)Pmm“‘emmofremrdsﬁm, inmsonabledetaiLaccuratelyandfaiﬂyreﬂed&netrarmcﬁom
arpd dispositions of the assets of thecompany;

. i of the company are being made only in
of the company; and

tion or timely detection of unauthorised acquisition, use, or
terial effect on  the consolidated financial statements.

: mrepeﬁodsamsubjedtotheriskﬂlatﬂleinmma]ﬁmmialmnholswﬂh
to financial statements may become inadequate because of changes in conditions, or that the degree of
?plumce with the policies or proced

For, Akshay Daga & Associates

& Chartered Accountants

& ireremiiration Number: 015760C
Place: New Delhi , )

Date: 26.09.2023

, Proprietor
acAlembership No.: 413172
UDIN: 23413172BGQXWE1830
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Sadbhav Futuretech Private L ited
o @ Sadbhav

Consolidated Balance Sheet as on 31-Mar-2073 In ¥ (Rupees Lakhs)
SN N [ T A s
L|ASSETS
1|Non-Current Assets
(a)|Property, Plant & Equipments 4.1 17.82 20.95
(b)|{Intangible Assets 4.2 . 3
(c)]Financial Assets .
(d){Other Non-Current Assets 5 6.22 1044
Sub-total 24.04 31.39
2|Current Assets
(a) Inventories 6 476.52 437.23
(b)[Financial Assets
(i) Trade Receivables 7 2,593.10 4,406.51
(i) Cash and Cash Equivalents 8 1,058.52 129.58
(iii) Other financial assets 9 35.94 29.06
(c)|Other current Assets 10 29.39 15.49
Sub-total 4,193.47 5,017.87
Aol 4,217.51 5,049.27
1L EQUITY AND LIABILITIES
EQUITY
(2)|Equity share Capita] 11 200.00 200.00
(b)|Other Equity 12 262.73 175.20
Sub-total 462.73 375.20
LIABILITIES
3|Non-Current Liabilities
a) Long-Term Borrowings 13 191.00 201.00
Sub-total 191.00 201.00
4|Current Liabilities
(a){Financial Liabilities
(i) Borrowings 14 2,646.85 2,061.42
(ii) Trade Payables 15 674.71 2,221.04
(iii) Other Financial liabilities 16 1146 20.84
(b)|Provisions 17 48.29 27.64
(c)]Other Current liabilities 18 182.48 14213
Sub-total 3,563.78 4,473.07
Total 4,217.51 5,049.27

The Notes referred above are an integral part of the Financial statements.
In terms of our report attached.
For, Akshay Daga & Associates For and on behalf of Board of Directors of

Firm registration Number: ( —':‘:_-’v,'{ . Sadbhav Futuretech Private Limited
Chartered Accountants ‘\Q”c,

/ A\ i |
Per Akshay Dagd X der Singh ikat Roy
Membership No.: 413172 Director Director
Place: New Delhi DIN: 07870362 DIN: 07870357
Date: 26.09.2023 Place: New Delhi Place: New Delhi

UDIN: 23413172BGQXWE1830 Date: 26.09.2023 Date: 26.09.2023



Sadbhav Futuretech Private Limited

@ Sadbhav

In ¥ (Rupees | Akhs)

I |Revenue from Operations
i |OerThcame 19 7,322.60 6,904,75
III |Total Revenue £ 4.4 V6l
7,326.94 691036
IV |Expenses —
Purchase of Stock in trad i
Ehaigein fvendos e/ ma:terlal consumed 2] 6,078.25 5,648,00
! entories of stock in trade 22 39,29 i
Project & Site Expenses 23 151.42) 4t(2‘th)
IEmployee Benefit Expenses 24 266‘45 Z‘j‘(;‘;:,
inance C ' e
= o 25 266,04 148,24
o tt}17rec}:31at1on & Amortisation Expenses 4 4,84 467
Tot:-lf E:II::-:::: 26 196.37 20442
720409 6,792.43
V__ |Profit/(Loss) before Exceptional Items and Tax 122.85 11753
VI |Exceptional Items | =
VII |Profit/(Loss) before Tax 122,68 117,53
VIII |Tax Expense/ (Credit) = )
Current Tax 18 34.59 29,23
Defe.rred Tax 18 (0.15) 0.35
IX |Profit/(Loss) from Continuing Operations 86.40 #7.95
X |Other Comprehensive Income/(Loss) ” :
XI |[Tax impact . -
XII |Other Comprehensive Income/ (Loss) (after Tax) ‘ :
XIII [Total Comprehensive income for the period 88.40 87.95
XIV |Earnings per Equity Share
(Face value ¥ 10 per share)
Basic & Diluted EPS ) 27 4.42 440

In terms of our report attached.

For, Akshay Daga & Associates

- Firm registration Number: 015760C
Chartered Accountants

Akshay Daga
Membership No.: 413172
Place: New Delhi

Date; 26.09.2023
UDIN: 23413172BGQXWE1830

The Notes referred above are an integral part of the Financial statements.

For and on behalf of Board of Directors of

Sadbhav Futuretech Private Limited

ender Singh

Director
DIN: 07870362

Place: New Delhi

Date: 26.09.2023

5@’ Roy

Director

DIN: 07870357
Place: New Delhi
Date: 26.09.2023



Sadbhav Futurete ;
av Futuretech Private Limited

@ Sadbhav

Consolldated Cash Flow statement
. i for the perfod
T TR the perlod ended 319t March, 202 Tn ¥ (Rupess 1
4 gL el i T - A 1 i S ————— i f’p”
A. Cash flow from Operatin o | Asat 31082025 | As at S1405,24002
Net Profit before Tax $ihstivisien A | A YL
Adjustment for: 6 A0 17 4
Depreciation ’
Interest Expenses 4,64 44
Capital Gains 266,04 48,2
Operating Profit before Wo .
rki .
Adjustments for: ng Capital changes 359,28 WM
Trade & Other Receivables
Inventories 141341 (2479.16)
Short/Long Term Loans and (%9.29) (24
Ad 7
Other Current Assets vanees ” ”7 ‘
Trade Payable and Other C 8 (4.25)
urrent Liabiliti | ;
Cash generated from Operating Activitie 81 ies (1494.71) 142342
Less-Earlier year Taxes 617.91 (1,09.5)
Less: Taxes Paid - -
Net Cash from Operati iviti 0.87 2954
perating Activities (A) 617.04 [1 % .66!
B. Cash flow from Investing Activities
Purchase of Fixed Assets/Capi -
pital Expenditure 5
(Purchase)/ Sale of Investment 1_'70 (11'5;;
Other non current assets 492 (755
Net Cash used in investing Activities (B) 5:92 (19:13
C. Cash flow from Financing Activities:
Share Application Money -
Proceeds from Long Term Borrowings (Net) 229.73 5.00
Short Term Loan Movement 345.69 1,232.12
Interest Paid (266.04) (148.23
Net Cash from Financing Activities (C) 309.38 1,088.89
Net Increase/(Decrease) in cash & Cash equivalents 928.94 3107
Opening Balance of Cash & Cash equivalents 129.58 98.51
Closing Balance of Cash & Cash equivalents 1,058.52 129.58
Net increase/ (decrease) in Cash & Cash equivalents 928.94 3107 |
The above Cash Flow statement has been prepared ander the Indirect Method as set out in the
Accounting Standard-3 on Cash flow Statement issued by ICAL
For, Akshay Daga & Associates For and on behalf of Board of Directors
Firm registration N umber: 015760C
Chartered Accountants /
Per Akshay Dag Bhuiperider Singh
Membership No.: 413172 Director i
Place: New Delhi DIN: 07870362 DIN: 0787(397.
Place: New Delhi  Place: New Delhi
Date: 26.09.2023

Date: 26.09.2023
UDIN: 2341317ZBGQXWE1830

Date: 26.09.2023



adbhav Futuretech Private Limjted
e 10 Consolidated financial statements (or year ended March 31, 2023 G OV

1. Reporting entity

Sadbhav Futuretech Private Li

mited (“the Company”), f ly k as Icongreen Ener
Private Limited, is a private ¢ ( mpany”), formerly known as g gy

e ompany limited by shares domiciled in India and incorporated
under the provisions of the Indjan Companies Act, 2013, The company is headquartered in
Raipur Chhatisgarh, and has corporate office at Gurgaon, Haryana. The company is primarily

engaged in sqlar power devices installation, aggregation and EPC contract execution, together
with cooperative fa rming and cold chain logistics,

2. Basis of preparation

2.1 Statement of Compliance

The Fina'ncial Stfatements of the Company have been prepared in accordance with the
Companies (.Indran Accounting Standards) Rules, 2015 amended from time to time and
other accounting principles generally accepted in India.

2.2Basis of Preparation and presentation

The Fina.mcial Statements have been Prepared on a going concern basis under the historical cost
convention, Further, net defined benefit (asset)/ liability is valued at fair value of plan assets less

defin_ed benefit obligation at the end of each reporting period, as explained in the accounting
policies below.

All amounts have been presented in Lakhs, unless otherwise indicated.

3. Significant accounting policies
a. Property, plant and equipment

i.  Recognition and measurement

Property, plant and equipment are stated at acquisition cost less accumulated
depreciation and accumulated impairment losses, if any. All costs, including
borrowing costs incurred up to the date the asset is ready for its intended use, are
capitalized along with the respective asset.

Cost of an item of property, plant and equipment comprises its purchase price,
including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates, write back of creditors over concern of performance of
assets, any directly attributable cost of bringing the item to its working condition
for its intended use. The cost of a self-constructed item of property, plant and
equipment comprises the cost of materials and direct labour, any other costs
directly attributable to bringing the item to working condition for its intended
use, and estimated costs of dismantling and removing the item and restoring the
site on which it is located.




Sadbhav Futuretech Private jm;
Notes to Consolidated financial statements for yl ::lltgd O GV
I ended March 31, 2023

ii.

iii.

iv.

The residual val
. ues, useful [
equipment are review ves and wistliod of dep reciation of
appropriate. If signific:itaf each financial year end and adj:st;)c;opf;:y ' plf‘int anfi
different useful lives thiartsﬂ?f an item of property, plant and eiuiﬁsf:;eg "
co ; v e ’ ot
mponents) of Property, plant agd :;ii;f;ou: HEL SO0 X PR TN [
ent,

Subsequent measurement

Subsequent ex i
Pel’ldlt‘u_re is ca 1 $ ¥
economic benefi ’ pitalized only if it is probable th
efits associated with the expenditure wirl)l flow to thit(:t:;;ua;f )

Depreciation

Depreciation i i

and property :Sfifg,glzed S0 as_to write off the cost of assets (other than land
lives, using Straight L<‘:0ns|:ructu:un) less their residual values over their useful
equipment is consigde dme Il'lethoq_ The useful life of property, plant and
Eonppniis sk 2003 re base:d on life prescribed in part C of Schedule II to the
wEithia S has’been » €xcept in case of the Plant and machinery, where in the life
Pt st i efstlmated at 25 years based on technical assessment taking into
DT {Eor o Hierag of assets, the estimated usage of the assets, the operating
o Bl A SSEtS, anticipated tech‘nical changes, manufacturer warranties
provided based on utllﬂllsoll;t. E} c;;e of major components identified, depreciation is
assessment, if materially geifferen tefr(:: nfi]cqh such component based on technical

at of the main asset

Derecognition

An item of property, plant and equipment is derecognized upon disposal or when no
future Fj'conomic benefits are expected to arise from the continued use of the asset.
Any gamn or loss arising on the disposal or retirement of an item of property, plant
and e.qulpment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognized in the Statement of Profit and Loss.

b. Intangible Assets

i

il.

iii.

Recognition and measurement
Intangible assets acquire
amortization and any accumulate
The residual values, useful lives an
reviewed at each financial year end and a

d separately are carried at cost less accumulated

d impairment losses.
d method of depreciation of Intangible Assets are

djusted prospectively, if appropriate.

Amortisation
Amortisation is recognised using Straight Line method over their estimated useful
f the Computer Software is 5 years.

lives. Estimated useful life o

Derecognition
ecognised on disposal, or when no future economic benefits
s arising from derecognition are

An intangible asset is der
disposal. Gains or losse

are expected from use oOr
recognised in the Gtatement of Profit and Loss.




Sadbhav y
Notes to Conso}?:l f‘:t?ted-l Pr 1vate Limj
ated financial statements foy mited G GV
year ended March 31, 20
I’ B
c.  Capital Work in Progress

Expenditure
related t ;
the assets read 0 and incurred during i
. y for inte ed during implementation of capi '
same is allocated to t]?: i-: use is included under “Capital (\)/Vg?'ll:litﬁllgggi:stz”t O'Iglft
spective items of e
property plant and equipment on

completion of co
; nstructj i
equipment. ction/ erection of the capital project/property plant and

d. Financi
. ncial Ins rume
: nts Recognition and measurement

Trade receivables a
originate. All other f?:ar? t?blt et e AR sl
e cial assets and financial liabilities are recognized when thg
Financial asset and fmm]:: rtly i to' 'the' i iy e Transsctor
T athﬁ; liability is initially measured at fair value. Transaction
faneial NbetEes grth i utab!e to the acquisition or issue of financial assets and
Cramcd] lsbiles Ioss)e; than financial assets and financial liabilities at fair value
assets or financial liabil'tire e e issogaiton: T on ot
e s tlh es, as ém‘)ropriate, on initial recognition. Transaction costs
e b andei acquisition of }‘mancial assets or financial liabilities at fair
value through prof 0SS a1:e recognized immediately in the Statement of Profit
al assets and financial liabilities are offset when the Company has

a legally enforc '
amc:untjg iy ‘:zbsle til ight (not contingent on future events) to off-set the recognised
ettle on a net basis, or to realize the assets and settle the liabilities

simultaneously.

e. Inventories

ost and net realisable value after providing
ecessary. Cost of Inventories

d in bringing inventories to

Inventories are carried at the lower of the ¢
for obs.olescence and other losses where considered n
comprises all cost of purchase and other cost incurre
their pregent location and condition. In determining the cost, weighted average cost
method is used. Net Realisable Value in respect of stock in trade represents the

estimated current procurement price in the ordinary course of the business.

Net Realisable Value in respect of stores and spares is the estimated current
procurement price in the ordinary course of the business.

f.  Current and non-current classification

assets and liabilities in the balance sheet based on current/

The Company presents
non-current classification.

An asset is treated as current when it is:
i. Expected to be realized or intended to be sold or consumed in normal
operating cycle or
i Held primarily for the purpose of trading or expected to be realized within
twelve months after the reporting period, or
d from being exchanged or used to settle a

Cash or cash equivalent unless restricte
lve months after the reporting period.

iii.
liability for at least twe




dbhav Futuretech Private Limited O SO d b hO
pSJ 5: s to Consolidated financia] statements foy year ended March 31, 2023
ote:

All other assets are classifijed a8 non-current,

A liability jg current when: i

i It is expected to be settled in normal Opel‘ﬂifmg cycle o

ii.  Itis held Primarily for the Purpose of trading or g perlod or

iii.  Itis due to pe settled within twelye months after the rGP:J”:_' 1?15 Habllity for at
iv.  There ig NO uncond tional right to defer the settlement o

1 her
i jod classifies all ot
least twelye months after the reporting period The Company

liabilitieg as non-curreng,

8 and llabilities
Deferred tax assets and liabilities are classified as non-current asset
respectively,

Revenue is

€nue streams of the Company are
a.  The Company’s Contracts with Customers for the sale of goodg generally include
One performance obligation, Revenue from the sale of goods js recognized at
€ Point in time when control of the asset ig transferreq to the Customers
generally on delivery of the goods
b. Revenye from Sey

Contract Balances

Contmct assets
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Notes to Consolidated financial Slﬂl(‘n::‘lfer Limite d
Sloryear eng
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S

ii. Deferred tax
ised for the future tax conseque

A contr
act asset
transferred et 2 Tight
to a customtec:. the customerglf H:O éonSideration in exchange for goods or service
contract asset i b‘ef("'@ the custor: Ompany performs by transfer ring g seWicez
8 Esooptac b €r pays consideration or befor t is d
T . e earned considerati i y 'p.aymen r
rade recefvables B
A receivable represents
unconditional i.e onl
.,

consideration is due

the Com ’ ‘
y the par;?;y: "fght' to an amount of consideration that is
ge of time is required before payment of

Borrowing costs

Borrowing costs are j

borrowing of fundz lgterest _and other costs incurred in connection with the
construction or Prod.uctjzrmwmg costs directly attributable to the acquisition
take a substantial period y of, qualifying assets, which are assets that necessaril);
?_tdded to the cost of tho of time to get ready for their intended use Of sale, are
for their intended use se assets, until such time as the assets are substantially r;ady
of specific borrowing :r Sacll?- Interest income earned on the temporary investment
from the borrowis pending their expenditure on qualifying assets is deducted

g costs eligible for capitalisation.

All other borrowi
. owing costs cod
period in which they are ini‘:r::;c!gmzed in the Statement of Profit and Loss in the

Taxation

cognised in the Statement of

Tax on Inco :
me comprises current and deferred tax. It is re
iness combination, or items

Profit
s :il;ici-ods.s except to the extent that it relates to a bus
irectly in equity or in other comprehensive income.

i. Current tax
;igﬁgtoia?osio?;fi:es the t_expectefi tax payable or receivable on the taxable
e A e l'eportlflg period and any adjustment to the tax payable or
1 a- e in respect of previous years. The amount of current tax reflects the
best estimate of the tax amount expected to be paid or received after considering
the uncertainty, if any, related to income taxes. It is measured using tax rates
(and tax laws) enacted or substantively enacted by the reporting date. Current
tax assets and current tax liabilities are off-set only if thereis a legally enforceable

right to set off the recognized amounts, and it is intended to realize the asset and
settle the liability on a net basis or simultaneously.

nces of deductible

tween the carrying values of assets and liabilities and

at the reporting date, using the tax rates and laws that
n reporting date. The measurement of

that would follow from the manner in
g date, to recover or settle the carrying

Deferred tax is recogn
temporary differences be

their respective tax bases
are enacted or substantively enacted as 0

deferred tax reflects the tax consequences
which the Company expects, at the reportin
amount of its assets and liabilities.
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ihe pro ous) after tax {
ghied

distribution
on Par
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m, Provisions, C
, Contingent Liabilities and Contingent A

Provisions nre “ ngent Assets

o recopgni

construetive) as a |’£;u?:‘(‘n’ Whﬁﬂ fhe Company has a present obligation (legal of

ambodying economie hun&ﬂ? oL gl L 8 probabls s outflow of 180

estimate can be made of tl y .W,m be required to gettle the obligation and a reliable
e amount of the obligation. The amount recognized as a

provision 18 the be
st estimate of the consideration required o settle the present
yd, taking Into account the risks an

obligation at tl
@ er :

uncertainties wrrnul:]\t:ir:;f tﬂw {'tﬂpurthw, e

- 7 ' i : : ]

axpected future cash l'lg,\).; ¢ obligation, Provisions are determined DY discountin

oo e tho prassnt e $ (w‘prcmem'mg the best estimate of the expenditure require

b s e b ", gation at the balance sheet date) at a pre-tax rate that reflects

g o Bt.ﬁ’ﬁm(‘nlﬂ of the time value of money an cific to the
ollity. Y :L|I’I the Company expects 60me or all of a provisio
e ap

t c: c,lu an Insurance contract, the reimbursement is recognise
mly when the reimbursement is virtually certain. The expe

ented in the Statement of Profit and Loss ne smbursement.

d future operating

The unwinding of the discount i8 recognised a8 finance cost. Bxpecte
re disclosed

losses are not provided for, Contingent liabilities are not recognised but 2
in the notes: Contingent assets are not recognized but are disclosed int the notes

where an inflow of economic penefits i8 probable.

example,
asset, bu
proviﬁion is pres

n-financial assels
ts of NoT-

he Company rev g amoun

d of the reporting period, t
er than inventories and deferred tax a8
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Each CGU
repres

largely ind ents th

. ependent € Smalles
consistnt basis of aloegon ooy Of asset that g

ividual g cation s of oth enerates cash inflows th

sh‘generaﬁng If:n be iden tiﬁre‘cczifr aciﬂels TR, M 6 reasonahlf;:;
1ts, or Otherw;se :gz;ate assets are also allocated to
are allocated to the smallest

group of cash
) -ger ;
basis can be ideﬁti;_erahng units f
ied or which a reasonabl
e and consistent allocation

assessing value i
’ In use
resent : , th -
gf the ﬁ;:ZIUe HEE 2 Pre—tzxezt"mated future cash fl
efimates f\;alue of money and]SCOunt rate that refl Sws are discounted 49 L0
o) . e ;
tm uture cash flows hathe risks specific to tche :l;;:nt gg{l;e; assem
ve not been adj or or which f
justed.

If the recover
able am
tha]'l itS carr . Ouﬂt Of an
ying amount asset (or cash- -

recove , the : generatin ey ;
of Pr Eble amount. An impaj carrying amount of the assgetu?lt)(%ﬁmaw: to:e o

ofit and Loss. Impairp irment loss is recognised i o )‘19 reduced to its
reduce the carrying amounment loss recognised in resH::: ec;mtgygl ‘the Staternent
ts of the other assets of the CPGU ‘(’0: grfup ff ac'ngf)egnf:

pro-rata basis.

Cash and Cash Equivalents
Cash and cash equiv :

short-term dEPC?Sits a‘t?inﬂt]s in the .ba}Ia"Ce sheet comprise cash at banks and on hand and
subject to an insignii‘icantau:l original maturity of three months or less, which are
purpose of Statement of C risk of changes in value. Cash and cash equivalents for the
demand deposits with ash Flow comprise cash and cheques in hand, bank palances,
ith banks where the original maturity is three months or less.

Use of estimates and judgments
of the Company’s financial ‘statements requires management to
estimates and assumptions that affect the T d amounts of
assets and liabilities, and the accompanying disclosures
bilities. Uncertainty about these assumptions and estimates
that require a material adjustment to the carrying

d in future periods.
umptions concerning the future and other key Sources of estimation
the reporting date, that have 2 significant risk of causing 2 material
amounts of assets and liabilities within the next financial
Existing circumstances and assumptions 2
to market changes or circumstances arisin
y. Such changes are reflected in the assumptions

The preparation
make judgments,
revenues, expenses,
including contingent lia
could result in outcomes
assets or liabilities affecte

The key ass

uncertainty at
adjustment to the carrying

year, are described below.

developments may change due
beyond the control of the Compan

when they occul
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In ¥ (Rupees Lakhs)

Furnt

2
mment & Machine

Compute™.
Machin®y

Total
| ] 3
= — 20.95

ey

Balance as at 01st April 00 = quipments | _
2.52 25.60

=25 e T
Additions for the year 3.89
Y s 10.02 127 7.90
- 0.40 0.75 - 1.70

Disposals for the year
Balance as at 31st March 2023 s ~ . :
_I_-_éf.c".._’?'-u—héted Depreciation = 1002 1.67 8.65 252|  27.30
Balance as at 01st April 2022 ; _
[ Addiiors for the year ogg 119 0.46 2.26 017 4.65
Disposals for the year . 0.95 0.34 2,58 0.47 4.84
ealance as at 31st March 2023 07 71 : :
‘ : 0.80 4.84 0.64 9.49

fapm—

inery | Cros
| Total

b Yon

L. Cost
Balance as at 01st April 2022 -

Additions for the year
[ Disposals for the year
™ Balance as at 31st March 2023
T Accumulated Depreciation
Balance as at 01st April 2022 '
Additions for the year

Disposals for the year
Balance as at 31st March 2023 G

Total Depreciation for the year
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Note 6:
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In ¥ (Rupees Lakhs)

- - A ,FV‘ .éntqui‘w“mwa
——fancia :&A \ssef.
Securily D : gl —2Sels [ As at 31.03.20 ———
Oth : eposits | As at 31.03.2023 | -?l;aﬁa_l'nﬂ_a‘.zwx
er financial assets

412 1.88
Total S 2.10 8.57
PV 6.22 10.44

el

Consumables & Stores
Traded Goods

|

ﬁal

T b T T I e T R
e Receivables

Trade

Sundry Debtors - Unsecured considered good
Outstanding for more than 6 Months
Outstanding for less than 6 Months

Advance to supplier

49.28 7821
2 539.07 4057.34
Y 70.95

Total

te 9:

e 10

Cash in hand

w’
!
. T T i 5 ’ it Lpoiwaiet +—
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As at 31.03.2022

In¥ (Ru

3

ﬂ . - ¥
.,.UU'()UUU hqmty Shl\l\-}s of Rs 1
1

lsgued, Subscribed & p ald
2000000 Equity Shares of Rsulpocapital:
10/~ each

Shares outstanding at beginming of yesr - k®
Shares issued during the yea Eofyeer 2 000‘060'7
ot r y ;
_...-—Shal es bought back during the -
Ghares 0/$ at the end of the Yea)rfear p
2,000,000

m——

10 per equity share.
tion of

The company h
pany has only one class of equity shares, having a par value of T
the event of liquida

Each holder of equity shares i
e .
the Company the holders ofs t:f entitled to one vote per share. In
the Company after distributi e equity shares will be entitled to receive remaining as
uity shares’ held D.s .l ution of all preferential amounts, in proportion to
eq mEals . 1V1d.end proposed by the Board of Directors if any, 18
approva of shareholders in the ensuring Annual General Meeting, except in case o

dividend.

Details of shareholders holding <hares in the company:__———

Shri Bhupander Singh 24.00% 480,000

Better Icon Consultancy Pvt. Ltd. $ 17.00% 340,000 §

Bloom Coin Consultancy PVt Ltd. § 7.00% 140,000 B 00"0

Ghri Saikat Roy 24.00% 48(5);338 195:000

NJA Management Consultancy Pvt Ltd. 9.7536 195, - 180,000

Shri Kanwaljeet Singh Khurana 0.00 ob ‘ 160,000
Kaur Khuran? Qo0 ) 140,000
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In € (Rupees Lakhs)

2024

| Details of promotey yjya,

hUMt’I‘N ;

lt‘“ inrp Pyt Ly,

any, o ;i
g | AN a{3105,3029 | A at 91,0 95,000

NTA Management me"mwy - 475, 95,000 =
shri Bhupander Sing, L, 0.784% 195,000 ey ()
Better lcon Cmmu[(-m“ay Py, m " 2!’1.()()'}{, 480,000 480,00
Bloom Coin COI\SUI[‘(‘IHC)’ I)Vl. I-ltl 4 |’?.“()'}ﬁ 34”,00” -
Shri Dinesh Jain a 7,001, 140,000 i

hri Kanwaljeet Sipy h Khpa: 0.00%, - )
ghri Nilesh Jain . g 0001, - 180,000
Shri Saikat Roy 4,501 90,000 90,000
Shri Tarang Khurgp, 24.00%, 480,000 " i
Smt. Harvinder Ky, Khurap, 0.00%, " 140,000
Smt. Neelam Jajiy 0.00% - 160,000
Smt. Saroj Jain (L/h of Late Shyt hh\t'&ih Tl 4.509, 90,000 90,000
.ﬁ_’\h%_‘ 90,000 20,000

Note 12: [Reserves & § 1 sl i ‘

A. Profit & Loss Account .

Opening balance

(+) Net Profit/ Net Logg) 1 * e

(-) Prior perimi(adjush’?\be)nrt"Ol . i I8

Closing Balance

B. Other Reserves

L chay, ON |

Tota
 \
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. RS
om0 v B ) Staboiaents fod vear sided A1st March 2023

Noie bk

i - Froon velabad parties & enterpri

% o othes - 19100 201.00

i Lo doreooungs fom Banks & Fls ; .

]

; - 191.00 201.00

s( | .

J li‘Nm related parties & enterprises . .

é | From Other =

| | .

| :1 ot '

| | lfmm Banks Sub note 1 & 11 931.22 961.42

| ' From Fl & NBFC Sub note 11, IV & V 1,715.63 1,100.00

TOTAL 2,646.85 061.42

| SudNowes

' L Cash credit facilities sanctioned by HDFC Bank aggregating ¥ 735.00 Lakhs along
khs Letter of credit limit, for working capital

with a sub limit of ¥ 20000 La
requirements of the enterprise, against security as under:
a. Parri-passu charge on Hypo
Goods, Stock in process, book debts/r
present and future.
b. Exclusive charge by way of EM of Commercial Unit No. 301, 302, 303, 304, 305,
306, 307 at Lalganga City mart a multistoried building complex situated at ward
nod0, Raipur City. in the name of M/s Iconland Vikas Pvt Ltd., an associate
company.

directors and related parties.

c Pexsmal guarantees of -
d. Corporate guarantee by lconland Vikas Pvt Ltd., an associate company-
¢ rate linked to periodic bank MCLR rate, payable

e. The cash credit carries an interes
at monthly rests.

thecation of entire stocks of Raw material, Finished

eceivables, and advances to suppliers both
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: Sanctioned by SB . ’
working capital require by SBI Bank aggregating T 200.00 Lakhs, for

by way of EM of Flat No, 56 7th Floor Sharma Co-op G
Housing Soci g p Group
Armradhasocmy' Hot ns. 32, Sector 10, Dwarka, New Delhi. in the name of Mrs
ROY; W/ o Mr, Saikat Roy’ director of the company.

PY Way of EM of Apt No. T-15/203, 2nd Floor, CHD Avene,

private Limited aggregating T 400.00 Lakhs, for working capital requirements of the
enterprise, against security as under:

a. Parri-passu charge on Hypothecation of entire stocks of Raw material, Finished
Goods, Stock in Process, book debts/receivables, and advances to suppliers both
present and future,

IV Cash credit facilities sanctioned by Oxyzo Financial services private limited
aggregating ¥ 200.00 Lakhs , for w

orking capital requirements of the enterprise,
against security as under:

a. Parri-passu charge on Hypothecation of entire stocks of Raw material, Finished

Goods, Stock in process, book debts/receivables, and advances to suppliers both
present and future.

V Cash credit facilities sanctioned by Northen Arc Capital Limited aggregating I
500.00 Lakhs , for working capital requirements of the enterprise, against security as
under:

a. Parri-passu charge on Hypothecation of entire stocks of Raw material, Finished

Goods, Stock in process, book debts/receivables, and advances to suppliers both
present and future.
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A e & Employes

_—

d ements
Total eim

Note 16: [Other &

T : YWY TYTH
| As at 31.03,2022 |

R PR
Note 17: |Shor 5

Note 18: |Other Currer

Statutory Obligations 138.04 59.26
Provision for Corporate Tax
Current Tax Liability 34.59 29.23
Deferred Tax Liability/ (Asset) (0.15) 0.35
Other liabilities 10.00 53,29
Total 182.48 142,13
orEA & 4,
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Notes to Consolidatid financinl Satapments (o yent ended 3ol March
nreh

Note 19:

Note 20;

Note 21;

Revenue from traded _
ol .
Other operating r «n’f:a s and Services

Uz

742260

@ Sadbhav

Total

rurchase of Goods

Traded Goods

Consumables & Stores
Incidental procurement expenses
Total

Insurance Claim Received
Other income 4 % ’ 67]
Total i e

5,728.67 5,377.72
197.06 135.46
152.52 134.83

6,078.25 5,648.00

Opening inventories
Traded Goods 437.23 434.38
(a) 437.23 434.38
Closing inventories
Traded Goods 476.52 437.23
(b) 476.52 437.23
39.29 2.85

Net change in inventory (a-b)
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Notes t6 Coneolidated financial Statemente for year encled Aet Mavch 2022

Note 23

Inatallation & Site Eixp

ob Work & other Exp
Sub-T -
atal Q1R 196.90
Salaries, Wages & Bonus 264.73 27741
Contribution to Provident & other Funds . 1020
Staff Welfare Exp. 1.72 215
Total 266.45 29046
;_‘ Interest Expenses on financial Liabilities
Interest on Working capital credit limits 222,60 10749
Interest on Unsecured loans 8.9 .64
Other borrowing costs
5 Bank Charges & Processing charges 1431 =1l
" Total e 52
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Sadbhav Futuretech Private Limited

Notes to Consolidated financia| Statements for year ended 315t March 2023

Note 26: 8 & Establishm ent Expenses
Payment to auditors - 2.00
Statutory Audit Fees 2'02 0.46
Other services 22 :80 27.90
Boarding, Lodgi Ex g 0.16
arding, Lodging & other staff welfare Exp ) £
Communication Expenses 113 2_;'66
Electricity Expenses 35,02 - .%3
Insurance Expenses 13.40 2 04
Legal & Professional Expenses 33.89 e
Office Exp. 6,04 X
Other general expenses 0.18 35,38
Preliminary expenses 37,03 978
Rent & Taxes 2.56 752
Repairs & Maintanence 481 2375
Security Charges 16.08 )
Survey & Supervision Charges 0.94 aRis
Labour Charges —— 18.26
ing & Conveyance Exp
Travelling T 240842’
Total
Note27: BRI T 'M!ﬂéj&ioz)és 8,793'33(11
i';J’e.épl.;:;as-per Profit & Loss 2,000,000 2,00 ; 0
Weighted Avg, number of Equity shares 4.42 .
Basic & Diluted EPS 10

Face value per Equity Share




