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INDEPENDENT AUDITORS’ REPORT

To the members of
SADBHAV FUTURETECH PRIVATE LIMITED

Report on the Audit of the Consolidated Financial Statements
Opinion

We have audited the accompanying consolidated financial statements of Sadbhav Futuretech
Private Limited (“the Company”), which comprise the Consolidated Balance Sheet as at 31
March 2024, the Consolidated Statement of Profit and Loss and Consolidated Statement of Cash
Flows for the year then ended, and notes to the consolidated financial statements, including a
summary of the significant accounting policies and other explanatory information (hereinafter
referred to as “consolidated financial statements”").

In our opinion and to the best of our information and according to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 (“the Act”) in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the state of affairs of the Company as at
31 March 2024, and profit and other comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act
and the Rules there under, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion on theconsolidated financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated financial statements of the current period. These matters were
addressed in the context of our audit of the consolidated financial statements as a whole, and in
forming our opinion thereon, and we do not provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company
as it is an unlisted company.

Information other than the Consolidated Financial statements and our Auditor's
report thereon

The Company’s board of directors is responsible for the preparation of the other information. T
other information comprises the information included in the Board’s Report including Annexures to =X

Board’s Report, Business Responsibility Report but does not include t
auditor’s report thereon.
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Our opinion on the financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent \lmth
the consolidated financial statements or our knowledge obtained during the course of our audit or

otherwise appears to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard.

Management and Board of Directors’ Responsibility for the Consolidated Financial
Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these standalone financial statements that give a
true and fair view of the state of affairs, profit and other income of the Company in accordance with
the accounting principles generally accepted in India. This responsibility also includes maintenance
of adequate accounting records in accordance with the provisions of the Act for safeguar din_g of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true
and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the consolidated financial statements, the management and Board of Directors are
responsible for assessing the Company’s ability to continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting
process.

Auditors’ Responsibilities for the Audit of the Consolidated Financial Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these consolidated financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement
resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal

control.
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* Obtain an understanding of internal control relevant to the au
audit procedures that are appropriate in the circumstances. Un
the Act, we are also responsible for expressing our opinion on whet
adequate internal financial controls with reference to financial statemen
the operating effectiveness of such controls.

« Evaluate the appropriateness of accounting policies used and the rca_sonablcness of
accounting estimates and related disclosures in the consolidated financial statements

made by management and Board of Directors.

+ Conclude on the appropriateness of the management and Board of Directors use of the
going concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant dou_bt
on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclosures in the consolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as a going concern.

« Evaluate the overall presentation, structure and content of the consolidated ﬁnancia]
statements, including the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that

achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in
aggregate, makes it probable that the economic decisions of a reasonably knowledgeable user of the
financial statements may be influenced. We consider quantitative materiality and qualitative factors
in (i) planning the scope of our audit work and in evaluating the results of our work; and (u) to
evaluate the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those
matters that were of most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. We describe these matters in our
auditors’ report unless law or regulation precludes public disclosure about the matter or
when, in extremely rare circumstances, we determine that a matter should not be
communicated in our report because the adverse consequences of doing so would reasonably
be expected to outweighthe public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in the “Annexure-A" a statement on
the matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

A. As required by Section 143(3) of the Act, we report that:




a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our audit.

n kept by the
except for the
the Companies

b. In our opinion, proper books of account as required by law have bee
Company so far as it appears from our examination of those books,
matters stated in paragraph D below on reporting under Rule 11(g) of
(Audit and Auditors) Rules, 2014.

c. The Consolidated Balance Sheet, the Consolidated Statement of Profit and Loss
(including other comprehensive income), the Consolidated Statement of Changes 1n
Equity and the Consolidated Statement of Cash Flows dealt with by this Report are in

agreement with the books of account.

d. In our opinion, the aforesaid consolidated financial statements comply with the
accounting standards specified under Section 133 of the Act.

e. On the basis of written representations received from the directors as on 31 _March
2024 taken on record by the Board of Directors, nonc¢ of the directors is disqualified as
on 31 March 2024 from being appointed as a director in terms of Section 164(2) of the

Act.

f. The modifications relating to the maintenance of accounts and other matters
connected therewith are as stated in paragraph A (b) above on reporting under Section
143(3)(b) of the Act and paragraph D below on reporting under Rule 11(g) of the

Companies (Audit and Auditors) Rules, 2014.

With respect to the adequacy of the internal financial with reference to these
consolidated statements and the operating effectiveness of such controls, refer to our

separate report in Annexure B to this report.

. The Company being a private limited company, the other matters to be included in the
Auditor’s Report in accordance with the requirements of section 197 (16) of the Act, as
amended, in respect of whether the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act is not

applicable.
With respect to the other matters to be included in the Auditors’ Report in accordance

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the
best of our information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses.

il.

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

iii.

The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds or share premium or any other
sources or kind of funds) by the company to or in any other person(s) or entity(ies),
including foreign entities (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or
indirectly lend or invest in other persons or entities identified in any manner




whatsoever by or on behalf of the company (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

v. The management has represented, that, to the best of its knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the
company from any person(s) or entity(ies), including foreign entities (‘Funding
Parties”), with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of
the Ultimate Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (iv) and (v) contain any material mis-statement.

vii. The company has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

D. Based on our examination which include test checks, the Company has used accounting
software for maintaining its books of account which has a feature of recording audit trail
(edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. However, the audit trail feature is not enabled for
certain direct changes to data when using certain access rights, as described in note 29 to
the accompanying consolidated financial statements. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with in
respect of the accounting software where audit trail has been enabled.

For, Akshay Daga & Associates
Chartered Accountants
fgREistration Number: 015760C

Place: Raipur
Date: 06.09.2024
shay Daga
Proprietor
embership No.: 413172
UDIN: 24413172BKAFTI2566



Annexure A to the Independent Auditors” Report for Consolidated Financials as on 31st March, 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

en by the Company and the books of account

In terms of the information and explanations sought by us and giv .
he best of our knowledge and belief, we state

and records examined by us in the normal course of audit and to t
that:

(1) (a) (A) The Company has maintained proper records showing full particulars, including quantitative

details and situation of Property, Plant and Equipment. _
(B) The Company has maintained proper records showing full particulars of Intangible Assets.

physically verified by the

(b) The major Property, Plant and Equipment of the company have been
ncies were noticed on such

management at reasonable intervals during the year and no ma terial discrepa
verification.

ation given to us, the title deeds of the immovable properties

(c) According to the information and explan _
d the lease agreements are duly executed in

(other than properties where the company is the lessee an
favour of the lessee) are held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assels) or
intangible assets or both during the year.

() According to the information and explanation given to us, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year.

(i1) (a) The management has conducted physical verification of inventory at reasonable intervals during the
year, in our opinion, the coverage and procedure of such verification by the management is appropriate.
As informed to us, any discrepancies of 10% or more in the aggregate for each class of inventory were not
noticed on such verification.

(b) The company has been sanctioned working capital limits in excess of five crore rupees (at any point of
time during the year), in aggregate, from banks or financial institutions on the basis of security of current
assets; quarterly returns or statements filed by the company with such banks or financial institutions are
in agreement with the books of account of the Company;

(iii)  During the year the company has made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability
Partnerships or any other parties:

(a) during the year the company has granted loans or provided advances in the nature of loans, or stood
guarantee, or provided security to subsidiaries or other entities of the company as under:

(Amounts in ¥ Lakhs)
Particulars of entities to whom/ with whom entered | Aggregate amount | Balance outstanding
into relevant transactions during the year at balance sheet date

Parties other than subsidiaries, joint ventures and
associates
Subsidiaries, joint ventures and associates 237.78 328.01




(iv)

v)

(vi)

(vii)

(viii)

(ix)

ar, the Company has not

According to the information and explanations given to us, during the ye |
security to firms, Limited

provided loans, advances in the nature of loans, guarantees and provided
Liability Partnerships or any other parties.

guarantees provided,

(b) According to the information and explanation given to us, the investments made,
the nature of loans

security given and the terms and conditions of the grant of all loans and advances in
and guarantees provided are not prejudicial to the company’s interest;

amount and the payment of the interest have not been

(c) schedule of repayment of the principal
her receipt of the principal amount and the

stipulated and hence we are unable to comment as to whet
interest is regular;

(d) According to the information and explanation given to us, no amount is overdue in this respect;

(e) There were no loans or advances in the nature of loans granted to companies which had fallen due
during the year. Accordingly, the requirement to report on clause 3(iii)(e) of the Order is not applicable to

the Company.

(f) The Company has not granted any loans or advances in the nature of loans, either repayabler on
demand or without specifying any terms or period of repayment to companies, firms, Limited Liab:lity
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is

not applicable to the Company.

According to the information and explanation given to us, the company has complied with requirements
of section 185 and 186 in respect of loans, investments, guarantees or security made by it during the year

under audit;

The Company has not accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder, where applicable. Accordingly,

the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(a) The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues, as applicable, with the appropriate authorities.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for a period

of more than six months from the date they became payable.

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues that have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanation given to us, company has no transactions, not recorded in
the books of account have been surrendered or disclosed as income during the year in the tax assessments

under the Income Tax Act, 1961 (43 of 1961);

(a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year;

(b) Company is not declared wilful defaulter by any bank or financial institution or other lender;




(x)

(b)

(xi1)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

; ; for the purpose for
(€) According to the information and explanation given to us, term loans were applied purg

which the loans were obtained,

' i isec term basis have not
(d) According to the information and explanation given to us, funds raised on short
been utilised for long lerm purposes,

the company has not taken any funds from

J di i »xplanation given to us,
(¢) According to the information and expla g i ton el vanliines

any entity or person on account of or Lo meet the obligations of its subsidiaries,

i i in
(f) According to the information and explanation given to us, the company has not raised 1:;15"5 during
the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies;
(a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year;

n to us, the Company has not made any preferential

' i ation ¢ lanation give :
According to the information and exp 4 il o apterily

allotment or private placement of shares or convertible debentures (fully, par
convertible) during the year

(a) According to the information and explanation given to us, any fraud by the company or any fraud on
the company has not been noticed or reported during the year;

(b) According to the information and explanation given to us, no report under 5ub-?eclion (12) of section
143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-blower complaints, received
during the year by the company;

Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is not applicable
lo the company:

According to the information and explanations given to us, we are of the opinion that all transactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements etc., as required by the Accounting Standards
and the Companies Act, 2013.

According to the information and explanations given to us, the company has no internal audit system.
However, the internal control system is adequate and commensurate with respect to the nature and size
of operations of the company.

According to the information and explanations given to us, we are of the opinion that the company has
not entered into any non-cash transactions with directors or persons connected with him and accordingly,
the provisions of clause 3(xv) of the Order is not applicable.

(a) According to the information and explanations given to us, we are of the opinion that the company is
not required to be registered under section 45-1A of the Reserve Bank of India Act, 1934 and the company
is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi) of the Order are not applicable;

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without

obtaining a valid Certificate of Registration (CR) from the Reserve Bank of India as per the Reserve Bank
of India Act, 1934




(xvi1t)

(xviir)

(x1x)

(xx)

(xxi)

Place: Raipur
Date: 06.09.2024

fined in the regulations made by the

(¢) The company is not a Core Investment Company (CIC) as de
and (d) of clause 3(xvi) of the Order

Reserve Bank of India, accordingly the provisions of sub-clause (c)
are not applicable,

and based on the audit procedures conducted

According to the information and explanations given to us
es in the financial year and the

we are of opinion that the company has not incurred any cash loss
immediately preceding financial year;

There has been no resignation of the statutory auditors during the year and accordingly, the provisions of
clause 3(xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dales of realization of financial assets and
payment of financial liabilities, other information accompanying the financial stalements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that company is incapable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on the company.
Accordingly, the provisions of clause 3(xx) of the Order is not applicable.6

No such qualifications or adverse reports given by auditors in the audit reports issued for the subsidiary
entities of the company

For, Akshay Daga & Associates
Chartered Accountants
Fi egistration Number: 015760C

Jed AI:C
FDIN: 24413172BKAFTI2566



Annexure B to the Independent Auditors’ Report as on 31st March, 2024

Report on the internal financial controls with reference to the aforesaid consolidated financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph xiv under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

Opinion

We have audited the internal financial controls with reference to consolidated finan.cinl sl.:llemcnl_s of {Sad:.)hrv
Futuretech Private limited (“the Company”) as of 31% March 2024 in conjunction with our audit of the
consolidated financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls were operating effectively as at 31 March 2024, based on
the internal financial controls with reference to financial statements criteria established by the Cqmpafly
considering the essential components of internal control stated in the Guidance Note on Audit of Imfrnal Fu'.-anc:al
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“the Guidance
Note").

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and mai'ntaﬁmng int.emal
financial controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the G}:idaqce Note. These
responsibilities include the design, implementation and maintenance of adequate interna_l l’man;ml controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors” Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing, specified under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and whether
such controls operated effectively in all material respects,

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor's
judgment, including the assessment of the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to consolidated financial statements.




Meaning of Internal Financial controls with Reference to Consolidated Financial Statements

A company’s internal financial controls with reference to consolidated financial statements is a process designed
to provide reasonable assurance regarding the reliability of financial reporting and the preparation of consolidated
financial statements for external purposes in accordance with generally accepted accounting principles. A

company’s internal financial controls with reference to consolidated financial statements include those policies
and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of consolidated
financial statements in accordance with generally accepted accounting principles, and those receipts and

expenditures of the company are being made only inaccordance with authorizations of managementand directors
of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on the consolidated financial statements,

Inherent Limitations of Internal Financial controls with Reference to Consolidated Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For, Akshay Daga & Associates
Chartered Accountants

Place: Raipur
Date: 06.09.2024

Proprictor
Membership No.: 413172
UDIN: 24413172BKAFTI2566




S'I N N Ly i by imi y
adbhav Futuretech Private Limited <y Sadbhav

Consolidated Balance Sheet as on 31-Mar-2024 In ¥ (Rupees)
5. No |Particulars Notes | Asat31.03.2024 | Asal 31.03.2023
LIASSETS
1{Non-Current Assels
(0){Property, Plant & Equipments 11 25.88 17.81
(b){Intangible Assets 4.2 - -
(c)|Financial Asscls g =
(d)|Other Non-Current Assels 5 2827 6.22
Sub-total 514 24.03

2{Current Asscls

{a){Inventories 6 64091 476.52

(b){Financial Assets -
(i) Trade Receivables 7 6,920.04 2593.10
(1i) Cash and Cash Equivalents B 1,299.67 1,058.52
(tii) Other financial assets 9 146.76 A5.94

(¢)]Other current Assels 10 3250 2940
Sub-total 9,039.88 4,193.48
Total 9,094.02 4,21751

1L, EQUITY AND LIABILITIES

3|JEQUITY
(a)|Equity share Capital 11 200.00 200.00
(b)|Other Equity 12 1,066.40 26272
Sub-total 1,266.40 46272
LIABILITIES
4|Non-Current Liabilities
(a) Long-Term Borrowings 13 1,434.98 411.00
Sub-total 143498 411.00
5|Current Liabilities
(a){Financial Liabilities
(i) Borrowings M 3,734.97 2,426.85
(i) Trade Payables 15 1,149.20 674.72
1(iii] Other Financial liabilities 16 30.94 11.46
(b)|Provisions 17 567.94 4352
(€)|Other Current liabilities 18 909.60 187.25
Sub-total 6,392.65 334379
Total 9,094.02 4,217.51

The Notes referred above are an integral part of the Financial statements,

In terms of our report attached.
For, Akshay Daga & Associates For and on behalf of Board of Directors of
Firm registration Numbaoss Sadbhav Futuretech Private Limite

d

Per Akshay Day ! ' nder Singh aikat Roy
Membership No Director Director
Place: Raipur DIN: 07870362 DIN: 07870357
Date: 06.09.2024 Place: New Delhi Place: New Delhi

UDIN: 24413172BKAFTI2566 Date: 06.09.2024 Dale: 06.09.2024
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In T (Rupees)

Statement of Consolidated Profit and Loss for the period Ended 31-Mar-2024
S.No |Particulars T [ Notes| Asat31.03.2024 | Asat31,03.2023
IRevenue from Operations 19 13411.78 7322.59
II{Other Income 20 7.85 434
I1I|Total Revenue 13,419.63 7,326.93
IV{Expenses
Purchase of Stock in trade/ material consumed 21 9,914.03 6,078.25
Change in inventories of stock in trade 22 (164.39) (39.28)
Project & Site Expenses 23 1,175.64 43142
Employee Benefit Expenses 24 384.08 266.45
Finance Costs 25 530.43 266.04
Depreciation & Amortisation Expenses 4 5.09 484
Other Expenses 26 411.44 196.37
Total Expenses 12,256.32 7,204.09
V|Profit/(Loss) before Exceptional Items and Tax 1,163.31 122.84
VI|Exceptional Items - -
V| Profit/(Loss) before Tax 1,163.31 122.84
VIII|Tax Expense/ (Credit) S
Current Tax 18 358.80 34.59
Deferred Tax 18 0.25 (0.15)
IX|Profit/(Loss) from Continuing Operations 804.26 88.40
X|Other Comprehensive Income/(Loss) - =
XI|Tax impact - -
XII|Other Comprehensive Income/ (Loss) (after Tax) - -
XIII| Total Comprehensive income for the period 804.26 88.40
XIV|Earnings per Equity Share
(Face value ¥ 10 per share)
Basic & Diluted EPS (%) 27 40.21 4.42

The Notes referred above are an integral part of the Financial statements,

In terms of our report attached.
For, Akshay Daga & Associates
Firm registration Number: 015760C

Chartered Accountants

Akshay Daga 5] ﬂ

Membership No.: 413172
Place: Raipur

Date: 06.09.2024

UDIN:

24413172BKAFTI2566

-

nder Singh

Director

DIN: 07870362
Place: New Delhi
Date: 06,09.2024

For and on behalf of Board of Directors of
Sadbhav Futuretech Private Limited

at Roy

Director

DIN: 07870357
Place: New Delhi
Date: 06.09.2024
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Consolidated Cash Flow statement for the period ended 31st March, 2024 In X (Rupees Lakhs)
S-No. | PARTICULARS Asat31.03.2024 | Asat31.032023
A. Cash flow from Operating Activities
Net Profit before Tax 1,163.31 122.84
Adjustment for:
Depreciation 5.09 4.84
Interest Expenses 530.43 266.04
Capital Gains - -
Operating Profit before Working Capital changes 1,698.83 393.72
Adjustments for:
Trade & Other Receivables (4,326.94) 1,813.40
Inventories (164.39) (39.29)
Short/Long Term Loans and Advances = -
Other Current Assets (113.92) (112.05)
Trade Payable and Other Current Liabilities 1,740.73 (1,384.71)
Cash generated from Operating Activities (1,165.69) 671.07
Less-Prior period adjustments 058 0.87
Less: Taxes Paid 359.05 34.44
Net Cash from Operating Activities (A) (1,525.32) 635,76
B. Cash flow from Investing Activities
Purchase of Fixed Assets/Capital Expenditure (13.16) (1.70)
(Purchase)/ Sale of Investment - -
Other non current assets (22.04) 4.23
Net Cash used in investing Activities (B) (35.21) 2.53
C. Cash flow from Financing Activities:
Share Application Money - -
Proceeds from Long Term Borrowings (Net) 1,023.98 (10.00)
Short Term Loan Movement 1,308.12 565.70
Interest Paid (530.43) (266.04)
Net Cash from Financing Activities (C) 1,801.67 289.65
Net Increasef(Decrease) in cash & Cash equivalents 241.15 927.94
Opening Balance of Cash & Cash equivalents 1,058.52 130.58
Closing Balance of Cash & Cash equivalents 1,299.67 1,058.52
Net increase/(decrease) in Cash & Cash equivalents 241,15 927.94
The above Cash Flow statement has been prepared under the Indirect Method as set out in the
Accounting Standard-3 on Cash flow Statement issued by ICAL
For, Akshay Daga & Associates For and on behalf of Board of Directors
Firm registration Number: 015760C
Chartered Accountants /
Akshay Daga \ . Bhup&dder Singh ikat Roy
Membership No.: 41314} Director Director
Place: Raipur DIN: 07870362 DIN: 07870357

Date: 06.09.2024
UDIN: 24413172BKAFTI2566

Place: New Delhi
Date: 06.09.2024

Place: New Delhi
Date: 06.09.2024
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Sadbhav Futuretech Private Limited
Notes to Consolidated financial statements for year ended March 31, 202

Sadbhav

1.  Reporting entity

Sadbhav Futuretech Private Limited (“the Company”), formerly known as Icongreen Energy
Private Limited, is a private company limited by shares domiciled in India and incorporated
under the provisions of the Indian Companies Act, 2013. The company is headquartered in
Raipur Chhatisgarh, and has corporate office at Gurgaon, Haryana. The company is primarily
engaged in solar power devices installation, aggregation and EPC contract execution, together
with cooperative farming and cold chain logistics.

2. Basis of preparation
2.1 Statement of Compliance

The Financial Statements of the Company have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 amended from time to time and
other accounting principles generally accepted in India.

22 Basis of Preparation and presentation

The Financial Statements have been prepared on a going concern basis under the historical cost
convention. Further, net defined benefit (asset)/ liability is valued at fair value of plan assets less
defined benefit obligation at the end of each reporting period, as explained in the accounting
policies below.

All amounts have been presented in Lakhs, unless otherwise indicated.
3. Significant accounting policies
a. Property, plant and equipment
i. Recognition and nreasurement

Property, plant and equipment are stated at acquisition cost less accumulated
depreciation and accumulated impairment losses, if any. All costs, including
borrowing costs incurred up to the date the asset is ready for its intended use, are
capitalized along with the respective asset.

Cost of an item of property, plant and equipment comprises its purchase price,
including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates, write back of creditors over concern of performance of
assets, any directly attributable cost of bringing the item to its working condition
for its intended use. The cost of a self-constructed item of property, plant and
equipment comprises the cost of materials and direct labour, any other costs
directly attributable to bringing the item to working condition for its intended
use, and estimated costs of dismantling and removing the item and restoring the
site on which it is located.
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ii

iv.

The residual values, useful lives and method of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate. If significant parts of an item of property, plant and equipment have
different useful lives, then they are accounted for a separate item (major
components) of property, plant and equipment.

il. Subsequent measurement

Subsequent expenditure is capitalized only if it is probable that the future
economic benefits associated with the expenditure will flow to the Company,

. Depreciation

Depreciation is recognized so as to write off the cost of assets (other than land
and property as under construction) less their residual values over their useful
lives, using Straight Line method. The useful life of property, plant and
equipment is considered based on life prescribed in part C of Schedule II to the
Companies Act, 2013, except in case of the Plant and machinery, where in the life
of the assets has been estimated at 25 years based on technical assessment taking into
account the nature of assets, the estimated usage of the assets, the operating
condition of the assets, anticipated technical changes, manufacturer warranties
and maintenance support. In case of major components identified, depreciation is
provided based on the useful life of each such component based on technical
assessment, if materially different from that of the main asset

Derecognition

An item of property, plant and equipment is derecognized upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arising on the disposal or retirement of an item of property, plant
and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognized in the Statement of Profit and Loss.

b. Intangible Assets

i

i,

1if.

Recognition and measurement

Intangible assets acquired separately are carried at cost less accumulated
amortization and any accumulated impairment losses.

The residual values, useful lives and method of depreciation of Intangible Assets are
reviewed at each financial year end and adjusted prospectively, if appropriate.

Antortisation

Amortisation is recognised using Straight Line method over their estimated useful
lives. Estimated useful life of the Computer Software is 5 years.

Derecognition

An intangible asset is derecognised on disposal, or when no future economic benefits
are expected from use or disposal. Gains or losses arising from derecognition are
recognised in the Statement of Profit and Loss.
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¢.  Capital Work in Progress

Expenditure related to and incurred during implementation of capital projects to get
the assets ready for intended use is included under “Capital Work in Progress”. The
same is allocated to the respective items of property plant and equipment on

completion of construction/ erection of the capital project/property plant and
equipment,

d. Financial Instruments Recognition and measurement

Trade receivables and debt securities issued are initially recognized when they
originate. All other financial assets and financial liabilities are recognized when the
Company becomes a party to the contractual provisions of the instruments.
Financial asset and financial liability is initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair value
through profit and loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit and loss are recognized immediately in the Statement of Profit
and Loss. Financial assets and financial liabilities are offset when the Company has
a legally enforceable right (not contingent on future events) to off-set the recognised

amounts either to settle on a net basis, or to realize the assets and settle the liabilities
simultaneously.

e. Inventories

Inventories are carried at the lower of the cost and net realisable value after providing
for obsolescence and other losses where considered necessary. Cost of Inventories

estimated current procurement Price in the ordinary course of the business.

Net Realisable Value in respect of stores and spares is the estimated current
procurement price in the ordinary course of the business.

f. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/
non-current classification.

An asset is treated as current when it is:

i Expected to be realized or intended to be sold or consumed in normal
operating cycle or

ii.  Held primarily for the purpose of trading or expected to be realized within
twelve months after the reporting period, or

lii.  Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.
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All other assets are classified as non-current.

A liability is current when:

i. Itis expected to be settled in normal operating cycle or

ii.  Itis held primarily for the purpose of trading or

iii.  Itis due to be settled within twelve months after the reporting period or

iv. There is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period The Company classifies all other
liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities
respectively.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as
its operating cycle.

Functional currency and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the
Company’s Functional cu rrency.

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or
services are rendered to the customer at an amount that reflects the consideration to
which the Company expects to be entitled in exchange for those goods or services.

Revenue is measured based on the transaction price, which is the consideration,
adjusted for discounts and other incentives, if any, as specified in the contract with the
customer. Revenue also excludes taxes or other amounts collected from customers in its
capacity as an agent. If the consideration in a contract includes a variable amount, the
Company estimates the amount of consideration to which it will be entitled in exchange
for transferring the goods to the customer. The variable consideration is estimated at
contract inception and constrained until it is highly probable that a significant revenue
reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved.

The accounting policies for the specific revenue streams of the Company are

summarized below:

a.  The Company’s contracts with customers for the sale of goods generally include
one performance obligation. Revenue from the sale of goods is recognized at
the point in time when control of the asset is transferred to the customers,
generally on delivery of the goods.

b.  Revenue from Services rendered is recognised when the work is performed as per
the terms of agreement.

Contract Balances

Contruct ussets
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A contract asset is the right to consideration in exchange for goods or services
transferred to the customer. If the Company performs by transferring goods or services
to a customer before the customer pays consideration or before payment is due, a
contract asset is recognised for the earned consideration that is conditional.

Trade receivables

A receivable represents the Company’s right to an amount of consideration that is

unconditional i.e,, only the passage of time is required before payment of
consideration is due.

je Borrowing costs

borrowing of funds. Borrowing costs directly attributable to the acquisition,
construction or production of qualifying assets, which are assets that necessarily
take a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready
for their intended use or sale. Interest income earned on the temporary investment
of specific borrowing spending their expenditure on qualifying assets is deducted
from the borrowing costs eligible for capitalisation.

All other borrowing costs are recognized in the Statement of Profit and Loss in the
period in which they are incurred.

k. Taxation

Tax on Income comprises current and deferred tax. It is recognised in the Statement of
Profit and Loss except to the extent that it relates to a business combination, or items
recognized directly in equity or in other comprehensive income.

i. Current tax

the uncertainty, if any, related to income taxes, It is measured using tax rates
(and tax laws) enacted or substantively enacted by the reporting date. Current
tax assets and current tax liabilities are off-set only if there is a legally enforceable
right to set off the recognized amounts, and it is intended to realize the asset and
settle the liability on a net basis or simultaneously.

ii. Deferred tax

deferred tax reflects the tax consequences that would follow from the manner in

which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities,
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Deferred tax is also recognized in respect of carried forward tax losses and tax
credits subject to the assessment of reasonable certainty of recovery. Deferred tax
relating to items recognised outside the Statement of Profit and Loss is recognised
outside with the underlying items i.c., either in the statement of other comprehensive
income or directly in equity as relevant.

l.  Earnings per share

Basic carnings per share is computed by dividing the profit / (loss) after tax (net off
distribution on Perpetual Securities whether declared or not) by the weighted
average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit / (loss) after tax as
adjusted for the effects of dividend, interest and other charges relating to the
dilutive potential equity shares by weighted average number of shares plus dilutive
potential equity shares.

m. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
estimate can be made of the amount of the obligation. The amount recognized as a
provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. Provisions are determined by discounting the
expected future cash flows (representing the best estimate of the expenditure required
to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the
liability. When the Company expects some or all of a provision to be reimbursed, for
example, under an insurance contract, the reimbursement is recognised as a separate
asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the Statement of Profit and Loss net of any reimbursement.
The unwinding of the discount is recognised as finance cost. Expected future operating
losses are not provided for. Contingent liabilities are not recognised but are disclosed
in the notes. Contingent assets are not recognized but are disclosed in the notes
where an inflow of economic benefits is probable.

n. Impairment of non-financial assets

At the end of the reporting period, the Company reviews the carrying amounts of non-
financial assets, other than inventories and deferred tax assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any). When it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.
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Each CGU represents the smallest group of assets that generates cash inflows Il-:a't ar:;
largely independent of the cash inflows of other assets or CGUs. When a reasonable an

consistent basis of allocation can be identified, corporate assets are also allocated to
individual cash-generating units, or otherwise they are allocated to the smallest

group of cash-generating units for which a reasonable and consistent allocation
basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal ajmd value in use. In
assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset or CGU for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be Igss
than its carrying amount, the carrying amount of the asset (or CGU}‘is reduced to its
recoverable amount. An impairment loss is recognised immediately in the Statement
of Profit and Loss. Impairment loss recognised in respect of a CGU is allocated to

reduce the carrying amounts of the other assets of the CGU (or group of CGUs) on a
pro-rata basis.

0. Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hapd and
short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value. Cash and cash equivalents for the
purpose of Statement of Cash Flow comprise cash and cheques in hand, bank balances,
demand deposits with banks where the original maturity is three months or less.

P- Use of estimates and judgments

The preparation of the Company’s financial statements r
make judgments, estimates and assumptions that affect
revenues, expenses, assets and liabilities,

equires management to
the reported amounts of
and the accompanying disclosures

could result in outcomes that require a materi
assets or liabilities affected in future periods.

developments may change due to market cha

beyond the control of the Company. Such ch
when they occur.
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Note: 4
FIXED ASSETS In T (Rupees)
_4._1 Tangible Assets
: As at As at
Net Carrying Amounts of 31.03,2024 31.03.2023
Furniture & Fixture 329,996 336,833
2 wheelers & 4 wheelers 692,211 787,355
Office Equipment & Machinery 211,954 86,675
Computers 311,921 381,846
Machinery 1,041,842 188,169
Tangible Fixed Assets 2,587,924 1,780,878
Particulars Furniture & | 2 wheelers & Office Computers | Machinery | Gross Total
Fixture 4 wheelers | Equipment
L. Cost
Balance as at 01st April 2023 444,137 1,001,515 166,546 865,732 251,850 | 2,729,781
Additions for the period 60,163 - 154,938 212,215 901,140 | 1,328,456
Disposals for the period 26,857 - - : 26,857
Balance as at 31st Mar 2024 477,443 1,001,515 321,484 1,077,947 | 1,152,990 [ 4,031,380
I. Accumulated Depreciation =
Balance as at 01st April 2023 107,304 214,160 79,871 483,886 63,681 948,903
Additions for the period 55,000 95,144 29,659 282,140 47 467 509,410
Disposals for the period 14,857 - - - - 14,857
Balance as at 31st Mar 2024 147,447 309,304 109,530 766,026 111,148 1,443,456
4.2 Intangible Assets
Net Carrying Amounts of s e

Softwares & IP assets

Total
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In ¥ (Rupees Lakhs)

Other Non Current Financlal Assels As at 31.03.2024 | Asat 31.03.2023
Security Deposits 326,500 412,000
Other financinl assets 2,500,000 210,009
Total 2,826,500 622,009
Inventories Asal 31.03.2024 |  As at 31,03.2023
Traded Goods 59,516,030 45,303,487
Consumables & Stores 4,575,028 2,348,296
Total 64,091,057 47,651,783
Trade Receivables As at 31.03.2024 | Asat 31.03.2023
Stndry Deblors - Unsecured considered good
Outstanding for more than 6 Months 68,725,795 4,927,624
Outstanding for less than 6 Months 621,428,092 253,907,499
Advance to supplier 1,850,000 475,168
Total 692,003,887 259,310,292
Cash & Cash Equivalents As at 31,03.2024 | As at 31.03.2023
Cash in hand 919,251 4,429,251
Balance with Banks 45,538,045 101,422,645
Fixed Deposils 83,510,009 -
Total 129,967,305 105,851,896
Other Current Financial Assels As at 31.03.2024 |  As at 31.03.2023
Balance with Revenue authorities 14,675,788 3,593,621
Total 14,675,788 3,593,621
Other Current Assets Asat31.03.2024 |  As at 31.03.2023
Prepaid Expenses 2,462,008 2,809,809
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U Sadbhav

In ¥ (Rupees Lakhs)

676,849 69,052
Preliminary and Pre-operative Exp. 111,091 61,141
Total 3,249,948 2,940,002
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Note 11:

a. Reconciliation of number of shares outstanding a

t beginning

Share Capital As at 31,03.2024 | As at 31.03.2023

Authorised :

2000000 Equity Shares of Rs. 10/- each 20,000,000 20,000,000
Total 20,000,000 20,000,000

Issued, Subscribed & Paid up Capital: o

2000000 Equity Shares of Rs. 10/- each 20,000,000 20,000,000
Total 20,000,000 20,000,000

and end of reporting period :

Particulars MO0 1 Asat31.03.2024 | Asat 31.03.2023
shares
Shares outstanding at beginning of period 2,000,000 20,000,000 20,000,000
Shares issued during the period - = =
Shares bought back during the period - A =
Shares o/s at the end of the period 2,000,000 20,000,000 20,000,000

b. The company
holder of equity shares is entitled to one vote
the holders of the equity shares will be entitled

proposed by the Board of Directors if any, is subject to the a

has only one class of equity shares, having a par value of T 10 per equity share. Each
per share. In the event of liquidation of the Company

to receive remaining assets of the Company, after
distribution of all preferential amounts, in proportion to the number of equity shares held. Dividend

Annual General Meeting, except in case of interim dividend.

Details of shareholders holding more than 5 percent of shares in the company:

pproval of shareholders in the ensuring

Particulars %0l | Asat31.032020 | As at 31032023
Holding

Better Icon Consultancy Pvt. Ltd. $ 24.00% 480,000 340,000
Bloom Coin Consultancy Pvt. Ltd. $ 0.00% - 140,000
NJAM anagement Consultancy Pvt. Ltd. 9.75% 195,000 195,000
Shri Bhupander Singh 24.00% 480,000 480,000
Shri Saikat Roy 24.00% 480,000 480,000
Shri Nilesh Jain 9.00% 180,000 90,000
5

- Inter se transfer of equity shares between promoter entities and persons acting in concert, with

relevant intimation and approval of the board as per powers vested under the Articles of

Association of the company.
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Note 12:

Details of promoter shareholders and changes if any:
Particulars %o | Acat31.032024 | Asat31.03.2023
‘Holding :

Better Icon Consultancy Pvt. Ltd. $ 24.00% 480,000 340,000
Bloom Coin Consultancy Pvt. Ltd. $ 0.00% - 140,000
Icon Adcorp Pyt Ltd. 4.75% 95,000 95,000
NJA Management Consultancy Pvt. Ltd. 9.75% 195,000 195,000
Shri Bhupander Singh 24.00% 480,000 480,000
Shri Nilesh Jain A 9.00% 180,000 90,000
Shri Saikat Roy 24.00% 480,000 480,000
Smt Neelam Jain 4.50% 90,000 90,000
Smt. Saroj Jain (L/h of Late Dinesh Jain) A 0.00% - 90,000

$/" - Inter se transfer of equity shares between promoter entities and persons acting in concert, with

relevant intimation and approval of the board as per powers vested under the Articles of
Association of the company.

Reserves & Surplus : | Asat31.03.2024 | As at31.03.2023
A. Profit & Loss Account

Opening balance 26,272,243 17,519,651
(*) Net Profit/ (Net Loss) For the current period 80,425,737 8,839,728
(+) Prior Period adjustments (57,956) (87,136)
Closing Balance 106,640,024 26,272,243
B. Other Reserves - =
Total 106,640,024 26,272,243
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In¥ (Rupees)
Note 13: |Long Term Borrowings As at 31.03.2024 | As at 31.03.2023

Unsecured Borrowings

From related parties & enterprises 89,000,000 19,100,000
From other - "

Term borrowings from Banks & Fls
From Banks 37,090,508 22,000,000
From FI & NBFC (Unsecured) 17,407,123 -

(Sub note a to c)

TOTAL 143,497,631 41,100,000

Sub Notes:
a. Unsecured business finance sanctioned by 7 banks and 7 NBFCs for a total amount of
INR 587.93 Lakhs, repayable in equated monthly instalments.
b. Total aggregate EMI payable to the aforesaid entities amounts to INR 25.88 Lakhs per
instalment.

c. These loans are sanctioned with repayment periods ranging from 24 to 36 months for
different lenders.

Note 14: |Short Term Borrowings As at31.03.2024 | As at 31.03.2023

Unsecured Borrowings

From related parties & enterprises - -
From other s -

Working Capital Loans

From Banks 185,231,340 95,094,992
From FI & NBFC 188,265,531 147,589,685
(Subnoten toe)

TOTAL 373,496,871 242,684,677
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Sub-Notes
a,

Note 15:

Note 16:

In T (Rupees)

Cash credit facilities sanctioned by Banks aggregating ¥ 5250.00 Lakhs, for working
capital requirements of the enterprise.

. Cash credit facilities sanctioned in previous financial period by Banks aggregaling 4

935.00 Lakhs, for working capital requirements of the enterprise have been duly repaid
and closed in the current reporting period.

. Guaranteed emergency Credit Line (GECL) sanctioned by HDFC Bank Ltd. for ¥ 220.00

Lakhs and taken over in current reporting period by Yes Bank, under the Covid-19 relief
scheme for MSMEs, against exlension of second ranking charge over existing primary
and collateral securities, including mortgage for working capital limits sanctioned by Yes
Bank Ltd., and also 100% guarantee by National Credit Guarantee Trust Company Ltd.
(NCGCTC)

. Cash credit facilities sanctioned by multiple NBFCs lotal aggregating to ¥ 1900.00 Lakhs,

for working capital requirements of the enterprise.

. For detailed information about the collaterals and guarantees given, refer Note 30

Sundry Creditors & Trade Payables As at 31,03.2024 As at 31.03.2023
Trade Creditors & Suppliers 112,832,089 66,782,481
Creditors - Imprest balances & Employee 2,087,439 689,392

Total 114,919,528 67,471,873

Other Financial Liabilities As at 31.03.2024 | As at 31.03.2023
Dues payable to directors & related parties 176,395 1,145,802
Dues payable to others 2,917,647 7,101

Total 3,094,042 1,145,802




Sadbhav Futuretech Private Limited

Notes to Consolidated Financial Statements for period ended 31st Mar 2024

&) Sadbhav

In T (Rupees)
Note 17: |Short Term Provisions As at 31,03.2024 As at 31.03.2023
Expenses Payable 7,603,340 1,842,282
Site & Installation Expenses 49,190,503 2,509,350
Total 56,793,843 4,351,632
Note 18: |Other Current Liabilities As at 31.03.2024 As at 31.03.2023
Current maturity of long term debts
(Refer Note 13)
From Banks 11,381,112 -
From FI & NBFC (Unsecured) 10,626,331 $
Statutory Obligations 32,896,910 14,085,965
Provision for Corporate Tax
Current Tax Liability 35,879,692 3,459,267
Deferred Tax Liability/ (Asset) 25,234 (14,928)
Other liabilities 151,191 1,194,950
Total 90,960,470 18,725,254




Sadbha

Notes to Consolidated Financial Statements for pen

Note 19:

Note 20:

Note 21:

Note 22

Note 23:

v Futuretech Private Limited
od ended 31st Mar 2024

) Sadbhav

In T (Rupees)

Revenue From Operation As at 31.03.2024 As at 31.03.2023
Revenue from traded goods and Services 1,341,177,788 732,259,173
Other operating revenue

Total 1,341,177,788 732,259,173

Other Income As at 31.03.2024 | Asat 31.032023
Insurance Claim Received 440373
Other income 344,84 433,980

Total 785,207 433,980

Purchase of Goods Asat31.03.2024 [ Asat 31.03.2023
Traded Goods 603,249,560 579,071,911
Consumables & Stores 54,168,375 13,500,985
Incidental procurement expenses 33,985,520 15,252,028

Total 991,403,455 607,824,925
Change in Inventory & Finished Goods As at 31.03.2024 | Asat 31.03.2023
Opening inventories

Traded Goods 47,651,783 43,723,352

(a) 47,651,783 43,723,392

Closing inventories
Traded Goods 64,091,057 47,651,783
(b) 64,091,057 47,651,783
Net change in inventary (a-b) (16,439,274) (3,928,391)
Other Direct Expenses As at 31.03.2024 | As at31.032023
[m!a"ﬂhoﬂ Exp 117*053_8_18 dzfﬁnm
Job Work & other Site Exp 510,460 519,248
Sub-Total 117,564,308 43,142,220




Sadbhav Futuretech Private Limited

<y Sadbhav

Notes to Consolidated Finanaal Statements for penod ended 31st Mar 2024

Note 24:

Note 25:

Nole 26:

Note 27:

In T (Rupees)

Employee benefits expenses As at 31032024 | As at 31.03.2023
Salaries, Wages & Bonus 18,085355 26472607
Staflf Welfare Exp 322,376 171,948

Finance costs As at 31.03.2024 | Asat 31032023
Interest on Working capital credit lumits 39,662,297 22,260,107
Interest on Unsecured loans 9,004,177 2,893,161
Bank Charges & Processing charges 4,376,253 1451,055

Total 53,042,728 26,604,324

Others & Establishment Expenses | Asat31.032024 | Asat 31.03.2023
Advertisement Exp. 1,097 491
Bad debts and write off 2,845,953 -
Boarding, Lodging & other staff welfare Exp 1,646,489 2,280 495
Cold storage rent 4,550,322 30,000
Electriaty Expenses 188,304 113,077
Insurance Expenses 3,220,977 3,501,831
Office Exp. 960,651 3,389,635
Other general expenses 5,379,998 697,472
Payment to auditors (Refer sub-note a) 525,000 421,500
Professional & Advisory Expenses 9,877,369 1,339,677
Preliminary exp written off - 17,741
Rent & Taxes 3,387,030 3,363,874
Repairs & Maintanence 162,901 256,677
Security Charges 453,871 480,988
Survey & Supervision Charges 2,971,800 1,608,400
Travelling & Conveyance Expenses 3,875,817 1,826,075

Total 41,143,974 19,637,442

Sub note 26 (a)

Payments to auditors Asat31.03.2024 | Asat 31.03.2023
Statutory Audit Fees 325,000 220,000
Other services 200,000 201,500

Total 525,000 421,500

Eaming Per Share (EP'S) As at 31.03.2024 | As at 31.03.2023

Net surplus as per Profit & Loss 80,425,737 8,839,728

Weighted Avg. number of Equity shares 2,000,000 2,000,000

Basic & Diluted EPS 4021 442

Face value per Equity Share 10 10
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j AKSHAY DACA & ASSOCIATES

INDEPENDENT AUDITORS’ REPORT

To the members of
SADBHAV FUTURETECH PRIVATE LIMITED

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Sadbhav Futuretech Private
Limited (“the Company”), which comprise the Standalone Balance Sheet as at 31 March 2024, the
Standalone Statement of Profit and Loss (including other comprehensive income), Standalone Statement of !
Changes in Equity and Standalone Statement of Cash Flows for the year then ended, and notes to the
standalone financial statements, including a summary of the significant accounting policies and other
explanatory information (hereinafter referred to as “standalone financial statements™).

In our opinion and to the best of our information and according to the explanations given to us, the. ’
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the -
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2024, and profitand other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section S
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together

with the ethical requirements that are relevant to our audit of the standalone financial statements

under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. '

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on thestandalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not

provide a separate opinion on these matters.

Reporting of key audit matters as per SA 701, Key Audit Matters are not applicable to the Company as it isan

unlisted company.

Emphasis of Matter

The Company has made a detailed assessment of its liquidity position for the next year and the recovgrabili’q_z_ : —
i de | - o

and carrying value of its assets comprising property, plant and equipment, investments, inventoryzane-t5ade 5
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orders in hand. The situation is changing rapidly giving rise to inherent uncertainty around the extent and
timing of the potential future impact of the COVID-19 pandemic which may be different from that estimated as
at the date of approval of the financial results. The Company will continue to closely monitor any material
changes arising of future economic conditions and impact on its business.

Our opinion is not modified in respect of this matter.
Information other than the Standalone Financial statements and our Auditor's report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report,
Business Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management and Board of Directors” Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a true and fair view of
the state of affairs, profit and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material misstatement,

whether due to fraud or error.

In preparing the standalone financial statements, the management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.

Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit cond.ucted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

* Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial statements made by management
and Board of Directors.

¢ Conclude on the appropriateness of the management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

¢ Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified

misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of




communication.
Report on Other Legal and Regulatory Requirements

As required -by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in the “Annexure-A” a statement on the
matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable,

A. As required by Section 143(3) of the Act, we report that:

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books,

d. In our opinion, the aforesaid standalone financial statements comply with the accounting
standards specified under Section 133 of the Act.

e. On the basis of written Tepresentations received from the directors as on 31 March 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2024 from
being appointed as a director in terms of Section 164(2) of the Act.

f. With respect to the adequacy of the internal financial with reference to these standalone
statements and the operating effectiveness of such controls, refer to our Separate report in
Annexure B to this report.

B. The Company being a private limited company, the other matters to be included in the Auditor’s
Report in accordance with the requirements of section 197 (16) of the Act, as amended, in respect of
whether the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Actis not applicable.

C. With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i.  The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

fii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by. t.he
company to or in any other person(s) or entity(ies), including foreij entities




(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

v. The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (iv) and (v) contain any material mis-statement.

vii. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

D. Based on our examination which include test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software.
However, the audit trail feature is not enabled for certain direct changes to data when using certain
access rights, as described in note 29 to the accompanying standalone financial statements. Further,
during the course of our audit we did not come across any instance of audit trail feature being
tampered with in respect of the accounting software where audit trail has been enabled.

For, Akshay Daga & Associates
Chartered Accountants
istration Number: 015760C

Place: Raipur
Date: 01.07.2024

Proprietor
Membership No.: 413172
UDIN: 24413172BKAFJX1930



Annexure A to the Independent Auditors’ Report as on 31st March, 2024

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state
that:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of Intangible Assets.

(b) The major Property, Plant and Equipment of the company have been physically verified by the
management at reasonable intervals during the year and no material discrepancies were noticed on such

verification.

(¢) According to the information and explanation given to us, the title deeds of the immovable properties
(other than properties where the company is the lessee and the lease agreements are duly executed in
favour of the lessee) are held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

(e) According to the information and explanation given to us, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year.

(ii) (a) The management has conducted physical verification of inventory at reasonable intervals during the
year, in our opinion, the coverage and procedure of such verification by the management is appropriate.
As informed to us, any discrepancies of 10% or more in the aggregate for each class of inventory were not
noticed on such verification.

(b) The company has been sanctioned working capital limits in excess of five crore rupees (at any point of
time during the year), in aggregate, from banks or financial institutions on the basis of security of current
assets; quarterly returns or statements filed by the company with such banks or financial institutions are
in agreement with the books of account of the Company, subject to details as mentioned in Note 28.4.

(iii) During the year the company has made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability

Partnerships or any other parties:

(a) during the year the company has granted loans or provided advances in the nature of loans, or stood
guarantee, or provided security to subsidiaries or other entities of the company as under:

(Amounts in ¥ Lakhs)
Particulars of entities to whom/ with whom entered | Aggregate amount | Balance outstanding
into relevant transactions during the year at balance sheet date
Parties other than subsidiaries, joint ventures and ) .
associates
Subsidiaries, joint ventures and associates 237.78 328.01




(iv)

V)

(vii)

(ix)

Acco.rding to the information and explanations given to us, during the year, the Company has not
pT0v1ded loans, advances in the nature of loans, guarantees and provided security to firms, Limited
Liability Partnerships or any other parties.

(b) Ac_cord‘mg to the information and explanation given to us, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in the nature of loans
and guarantees provided are not prejudicial to the company’s interest;

(c) schedule of repayment of the principal amount and the payment of the interest have not been
stipulated and hence we are unable to comment as to whether receipt of the principal amount and the
interest is regular;

(d) According to the information and explanation given to us, no amount is overdue in this respect;

(e) There were no loans or advances in the nature of loans granted to companies which had fallen due
during the year. Accordingly, the requirement to report on clause 3(iii)(e) of the Order is not applicable to
the Company.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is
not applicable to the Company.

According to the information and explanation given to us, the company has complied with requirements
of section 185 and 186 in respect of loans, investments, guarantees or security made by it during the year
under audit;

The Company has not accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder, where applicable. Accordingly,
the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(a) The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues, as applicable, with the appropriate authorities.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for a period

of more than six months from the date they became payable.

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues that have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanation given to us, company has no transactions, not recorded in
the books of account have been surrendered or disclosed as income during the year in the tax assessments

under the Income Tax Act, 1961 (43 of 1961 );

(a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year;

(b) Company is not declared wilful defaulter by any bank or financial institution or other lender;




(b)

(i)

(xii)

(xiii)

(xiv)

(xv)

(xvi)

(¢) According to the information and explanation given to us, term loans were applied for the purpose for
which the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short term basis have not
been utilised for long term purposes;

(e) According to the information and explanation given to us, the company has not taken any funds from
any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures;

(f) According to the information and explanation given to us, the company has not raised loans during
the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies;

(a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year;

According to the information and explanation given to us, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year

(a) According to the information and explanation given to us, any fraud by the company or any fraud on
the company has not been noticed or reported during the year;

(b) According to the information and explanation given to us, no report under sub-section (12) of section
143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-blower complaints, received
during the year by the company;

Company is nota Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is notapplicable
to the company:

According to the information and explanations given to us, we are of the opinion that all transactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements etc., as required by the Accounting Standards

and the Companies Act, 2013.

According to the information and explanations given to us, the company has no internal audit system.
However, the internal control system is adequate and commensurate with respect to the nature and size

of operations of the company.

According to the information and explanations given to us, we are of the opinion that the company has
not entered into any non-cash transactions with directors or persons connected with him and accordingly,

the provisions of clause 3(xv) of the Order is not applicable.

(a) According to the information and explanations given to us, we are of the opinion that the company is
not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and the company
is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi) of the Order are not applicable;

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Registration (CR) from the Reserve Bank of India as per the Reserve Bank

of India Act, 1934




(xvii)

(xviii)

(xix)

()

(od)

Place: Raipur
Date: 01.07.2024

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, accordingly the provisions of sub-clause (c) and (d) of clause 3(xvi) of the Order
are not applicable;

According to the information and explanations given to us and based on the audit procedures conducted
we are of opinion that the company has not incurred any cash losses in the financial year and the
immediately preceding financial year;

There has been no resignation of the statutory auditors during the year and accordingly, the provisions of
clause 3(xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that company is incapable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

The provisions of Section 135 towards corporate social responsibility are not applicable on the company.
Accordingly, the provisions of clause 3(xx) of the Order is not applicable.

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this report.

For, Akshay Daga & Associates
Chartered Accountants
istration Number: 015760C

héy Daga
Proprietor
embership No.: 413172
IN: 24413172BKAF]X1930



Annexure B to the Independent Auditors’ Report as on 31st March, 2024

Report on the internal financial controls with reference to the aforesaid standalone financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph xiv under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

Opinion

We have audited the internal financial controls with reference to standalone financial statements of Sadbhav
Futuretech Private limited (“the Company”) as of 315t March 2024 in conjunction with our audit of the standalone
financial statements of the Company for the year ended on that date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls were operating effectively as at 31 March 2024, based on
the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“the Guidance

Note”).
Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing, specified under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and whether

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to standalone financial statements.




Meaning of Internal Financial controls with Reference to Standalone Financial Statements

A company'’s internal financial controls with reference to standalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial controls with reference to standalone financial statements include those policies and

procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of standalone
financial statements in accordance with generally accepted accounting principles, and those receipts and
expenditures of the company are being made only in accordance with authorizations of management and directors

of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on  the standalone financial statements.

Inherent Limitations of Internal Financial controls with Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of

compliance with the policies or procedures may deteriorate.

For, Akshay Daga & Associates
Chartered Accountants
Firm registration Number: 015760C

Place: Raipur
Date: 01.07.2024

Proprietor
Membership No.: 413172
IN: 24413172BKAF]X1930
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Balance Sheet as on 31-Mar-2024 In ¥ (Rupees Lakhs)
S. No (Particulars _ ] _ Notes | Asat 31.03 2024 | As at 31.03.2023
L{ASSETS
1|Non-Current Assets
(a)|Property, Plant & Equipments 41 15.52 17.82
(b)|Intangible Assets 42 - -
(c)|Financial Assets = .
(d)|Other Non-Current Assets 5 30.27 8.22
Sub-total 45.78 26.04
2|Current Assets
(a)|Inventories 6 600.83 377.38
(b)[Financial Assets
(i) Trade Receivables 7 6,907.33 2,588.35
(ii) Cash and Cash Equivalents 8 2,351.17 1,044.60
(iii) Other financial assets 9 474.77 126.17
(¢)|Other current Assets 10 27.76 28.18
Sub-total 10,361.87 4,164.69
Total 10,407.65 4,190.72
IL EQUITY AND LIABILITIES
3|EQUITY
(a)|Equity share Capital 11 200.00 200.00
(b)|Other Equity 12 1,343.31 277.33
Sub-total 1,543.31 477.33
LIABILITIES
4|Non-Current Liabilities
(a) Long-Term Borrowings 13 1,434.98 411.00
Sub-total 1,434.98 411.00
5|Current Liabilities
(a)|Financial Liabilities
(i) Borrowings 14 4,804.97 240711
(ii) Trade Payables 15 1,118.34 658.10
(iii) Other Financial liabilities 16 30.94 11.46
(b)|Provisions 17 567.70 43.24
(c)|Other Current liabilities 18 907.41 182.48
Sub-total 7,429.37 3,302.39
Total 10,407.65 4,190.72

The Notes referred above are an integral part of the Financial statements.
In terms of our report attached.

For, Akshay Daga & Associates
Firm registration Number: 01576

For and on behalf of Board of Directors of
Sadbhav Futuretech Private Limited

Membership No.: 413172\ —4 Director Director

Place: Raipur DIN: 07870362 DIN: 07870357
Date: 01.07.2024 Place: New Delhi Place: New Delhi

UDIN: 24413172BKAFJX1930 Date: 01.07.2024 Date: 01.07.2024
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In ¥ (Rupees Lakhs)
Statement of Profit and Loss for the period Ended 31-Mar-2024
S.No [Particulars | Notes | Asat31.03.2024 | Asat31.03.2023
I|Revenue from Operations 19 13,294.54 7,298.13
IT|Other Income 20 7.85 416
III{Total Revenue 13,302.39 7,302.29
IV |Expenses
Purchase of Stock in trade/ material consumed 21 9,731.24 5,996.46
Change in inventories of stock in trade 22 (223.45) 59.85
Project & Site Expenses 23 1,175.64 431.42
Employee Benefit Expenses 24 321.11 230.51
Finance Costs 25 527.43 266.04
Depreciation & Amortisation Expenses 4 5.09 4.84
Other Expenses 26 339.72 175.71
Total Expenses 11,876.78 7,164.84
V|Profit/(Loss) before Exceptional Items and Tax 1,425.61 137.45
VI|Exceptional Items - -
VII|Profit/(Loss) before Tax 1,425.61 137.45
VIII|Tax Expense/ (Credit)
Current Tax 18 358.80 34.59
Deferred Tax 18 0.25 (0.15)
IX|Profit/(Loss) from Continuing Operations 1,066.56 103.00
X|Other Comprehensive Income/ (Loss) - -
XI|Tax impact - ®
XII|Other Comprehensive Income/ (Loss) (after Tax) - -
XIII|Total Comprehensive income for the period 1,066.56 103.00
XIV|Earnings per Equity Share
(Face value ¥ 10 per share)
Basic & Diluted EPS (}) 27 53.33 5.15

The Notes referred above are an integral part of the Financial statements.

In terms of our report attached.

For, Akshay Daga & Associates
Firm registration Number: 015760C
Chartered Accountants

Akshay Daga
Membership No.: 413172
Place: New Delhi

Date: 01.07.2024

UDIN: 24413172BKAF]X1930

For and on behalf of Board of Directors of

Sadbhav Futuretech Private Limited
;%ender Smgh aikat Roy
Director Director

DIN: 07870357
Place: New Delhi
Date: 01.07.2024

DIN: 07870362
Place: New Delhi
Date: 01.07.2024
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Cash Flow statement for the period ended 31st March 2024 In¥ (Rupees Lakhs)
S.No. | PARTICULARS _ | Asat31.03.2024 | As at 31.03.2023
A. Cash flow from Operating Activities
Net Profit before Tax 1,425.61 103.00
Adjustment for:
Depreciation 5.09 4.84
Interest Expenses 52743 266.04
Capital Gains - -
Operating Profit before Working Capital changes 1,958.13 373.89
Adjustments for:
Trade & Other Receivables (4,318.98) 1,818.15
Inventories (223.45) 59.85
Short/Long Term Loans and Advances - -
Other Current Assets (348.19) (110.02)
Trade Payable and Other Current Liabilities 1,729.11 (1,518.15)
Cash generated from Operating Activities (1,203.37) 623.72
Less-Prior period adjustments 0.59 -
Less: Taxes Paid 359.05 0.87
Net Cash from Operating Activities (A) (1,563.00) 622.85
B. Cash flow from Investing Activities
Purchase of Fixed Assets/Capital Expenditure (2.80) (1.70)
(Purchase)/ Sale of Investment - -
Other non current assets (22.04) 4.23
Net Cash used in investing Activities (B) (24.84) 2.53

C. Cash flow from Financing Activities:

Share Application Money

Proceeds from Long Term Borrowings (Net) 1,023.98 (10.00)
Short Term Loan Movement 2,397.86 565.70

Interest Paid (527.43) (266.04)
Net Cash from Financing Activities (C) 2,894.40 289.65

Net Increase/(Decrease) in cash & Cash equivalents 1,306.57 915.03

Opening Balance of Cash & Cash equivalents 1,044.60 129.58

Closing Balance of Cash & Cash equivalents 2,351.17 1,044.60

Net increase/(decrease) in Cash & Cash equivalents 1,306.57 915.03

The above Cash Flow statement has been prepared under the Indirect Method as set out in the

Accounting Standard-3 on Cash flow Statement issued by ICAL
F or, Akshay Daga & Associates For and on behalf of Board of Directors

s

Director Director
DIN: 07870362 DIN: 07870357
Place: New Delhi Place: New Delhi
Date: 01.07.2024 Date: 01.07.2024

Akshay Daga

Membership No.: 413172
Place: New Delhi

Date: 01.07.2024

UDIN: 24413172BKAFJX1930




Sadbhav Futuretech Private Limited
Notes to financial statements for year ended March 31, 2024

1. Reporting entity

Sadbhav Futuretech Private Limited (“the Company”), formerly known as Icongreen Energy
Private Limited, is a private company limited by shares domiciled in India and incorporated
under the provisions of the Indian Companies Act, 2013. The company is headquartered in
Raipur Chhatisgarh, and has corporate office at Gurgaon, Haryana. The company is primarily
engaged in solar power devices installation, aggregation and EPC contract execution, together
with cooperative farming and cold chain logistics.

2. Basis of preparation
2.1 Statement of Compliance

The Financial Statements of the Company have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 amended from time to time and
other accounting principles generally accepted in India.

2.2Basis of Preparation and presentation

The Financial Statements have been prepared on a going concern basis under the historical cost
convention. Further, net defined benefit (asset)/ liability is valued at fair value of plan assets less
defined benefit obligation at the end of each reporting period, as explained in the accounting
policies below.

All amounts have been presented in Lakhs, unless otherwise indicated.
3. Significant accounting policies
a. Property, plant and equipment
i. Recognition and measurement

Property, plant and equipment are stated at acquisition cost less accumulated
depreciation and accumulated impairment losses, if any. All costs, including
borrowing costs incurred up to the date the asset is ready for its intended use, are
capitalized along with the respective asset.

Cost of an item of property, plant and equipment comprises its purchase price,
including import duties and non-refundable purchase taxes, after deducting trade
discounts and rebates, write back of creditors over concern of performance of
assets, any directly attributable cost of bringing the item to its working condition
for its intended use. The cost of a self-constructed item of property, plant and
equipment comprises the cost of materials and direct labour, any other costs
directly attributable to bringing the item to working condition for its intended
use, and estimated costs of dismantling and removing the item and restoring the

site on which it is located.

The residual values, useful lives and method of depreciation of property, plant anFi
equipment are reviewed at each financial year end and adjusted prospectively, if
appropriate. If significant parts of an item of property, plant and equipment have




Sadbhav Futuretech Private Limited
Notes to financial statements for year ended March 31, 2024

different useful lives, then they are accounted for a separate item (major
components) of property, plant and equipment.

ii. Subsequent measurement

Subsequent expenditure is capitalized only if it is probable that the future
economic benefits associated with the expenditure will flow to the Company.

iii. Depreciation

Depreciation is recognized so as to write off the cost of assets (other than land
and property as under construction) less their residual values over their useful
lives, using Straight Line method. The useful life of property, plant and
equipment is considered based on life prescribed in part C of Schedule II to the
Companies Act, 2013, except in case of the Plant and machinery, where in the life
of the assets has been estimated at 25 years based on technical assessment taking into
account the nature of assets, the estimated usage of the assets, the operating
condition of the assets, anticipated technical changes, manufacturer warranties
and maintenance support. In case of major components identified, depreciation is
provided based on the useful life of each such component based on technical
assessment, if materially different from that of the main asset

iv. Derecognition

An item of property, plant and equipment is derecognized upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arising on the disposal or retirement of an item of property, plant
and equipment is determined as the difference between the sales proceeds and the
carrying amount of the asset and is recognized in the Statement of Profit and Loss.

b. Intangible Assets
Company does not have any intangible assets.

c. Capital Work in Progress

Expenditure related to and incurred during implementation of capital projects to get
the assets ready for intended use is included under “Capital Work in Progress”. The
same is allocated to the respective items of property plant and equipment on
completion of construction/ erection of the capital project/property plant and

equipment.
d. Financial Instruments Recognition and measurement

Trade receivables and debt securities issued are initially recognized when they
originate. All other financial assets and financial liabilities are recognized when the
Company becomes a party to the contractual provisions of the instruments.
Financial asset and financial liability is initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilities at fair valge
through profit and loss) are added to or deducted from the fair value of the financial
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assets or financial liabilities, as appropriate, on initial recognition. Transaction costs
directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit and loss are recognized immediately in the Statement of Profit
and Loss. Financial assets and financial liabilities are offset when the Company has
a legally enforceable right (not contingent on future events) to off-set the recognised
amounts either to settle on a net basis, or to realize the assets and settle the liabilities
simultaneously.

e. Inventories

Inventories are carried at the lower of the cost and net realisable value after providing
for obsolescence and other losses where considered necessary. Cost of Inventories
comprises all cost of purchase and other cost incurred in bringing inventories to
their present location and condition. In determining the cost, weighted average cost
method is used. Net Realisable Value in respect of stock in trade represents the
estimated current procurement price in the ordinary course of the business.

Net Realisable Value in respect of stores and spares is the estimated current
procurement price in the ordinary course of the business.

f. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/
non-current classification.

An asset is treated as current when it is:

i Expected to be realized or intended to be sold or consumed in normal
operating cycle or

ii.  Held primarily for the purpose of trading or expected to be realized within

twelve months after the reporting period, or
iii.  Cash or cash equivalent unless restricted from being exchanged or used to settle a
liability for at least twelve months after the reporting period.

All other assets are classified as non-current.

A liability is current when:

i. It is expected to be settled in normal operating cycle or

ii.  Itis held primarily for the purpose of trading or

iii. Itis due to be settled within twelve months after the reporting period or

iv. There is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period The Company classifies all other

liabilities as non-current.

Deferred tax assets and liabilities are classified as non-current assets and liabilities
respectively.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twelve months as

its operating cycle.

g. Functional currency and presentation currency




Sadbhav Futuretech Private Limited
Notes to financial statements for year ended March 31, 2024

These financial statements are presented in Indian Rupees (INR), which is also the
Company’s Functional currency.

Revenue recognition

Revenue from contracts with customers is recognised when control of the goods or
services are rendered to the customer at an amount that reflects the consideration to
which the Company expects to be entitled in exchange for those goods or services.

Revenue is measured based on the transaction price, which is the consideration,
adjusted for discounts and other incentives, if any, as specified in the contract with the
customer. Revenue also excludes taxes or other amounts collected from customers in its
capacity as an agent. If the consideration in a contract includes a variable amount, the
Company estimates the amount of consideration to which it will be entitled in exchange
for transferring the goods to the customer. The variable consideration is estimated at
contract inception and constrained until it is highly probable that a significant revenue
reversal in the amount of cumulative revenue recognised will not occur when the
associated uncertainty with the variable consideration is subsequently resolved.

The accounting policies for the specific revenue streams of the Company are

summarized below:

a. The Company’s contracts with customers for the sale of goods generally include
one performance obligation. Revenue from the sale of goods is recognized at
the point in time when control of the asset is transferred to the customers,

generally on delivery of the goods.
b. Revenue from Services rendered is recognised when the work is performed as per

the terms of agreement.
Contract Balances

Contract assets
A contract asset is the right to consideration in exchange for goods or services

transferred to the customer. If the Company performs by transferring goods or services
to a customer before the customer pays consideration or before payment is due, a
contract asset is recognised for the earned consideration that is conditional.

Trade receivables )
A receivable represents the Company’s right to an amount of consideration that is

unconditional i.e., only the passage of time is required before payment of
consideration is due.

Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the
borrowing of funds. Borrowing costs directly attributable to the acquisitiqn,
construction or production of qualifying assets, which are assets that necessarily
take a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready
for their intended use or sale. Interest income earned on the temporary investment
of specific borrowing spending their expenditure on qualifying assets is deducted
from the borrowing costs eligible for capitalisation.
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All other borrowing costs are recognized in the Statement of Profit and Loss in the
period in which they are incurred.

k. Taxation

Tax on Income comprises current and deferred tax. It is recognised in the Statement of
Profit and Loss except to the extent that it relates to a business combination, or items
recognized directly in equity or in other comprehensive income.

1. Current tax

Current tax comprises the expected tax payable or receivable on the taxable
income or loss for the reporting period and any adjustment to the tax payable or
receivable in respect of previous years. The amount of current tax reflects the
best estimate of the tax amount expected to be paid or received after considering
the uncertainty, if any, related to income taxes. It is measured using tax rates
(and tax laws) enacted or substantively enacted by the reporting date. Current
tax assets and current tax liabilities are off-set only if there is a legally enforceable
right to set off the recognized amounts, and it is intended to realize the asset and
settle the liability on a net basis or simultaneously.

ii. Deferred tax

Deferred tax is recognised for the future tax consequences of deductible
temporary differences between the carrying values of assets and liabilities and
their respective tax bases at the reporting date, using the tax rates and laws that
are enacted or substantively enacted as on reporting date. The measurement of
deferred tax reflects the tax consequences that would follow from the manner in
which the Company expects, at the reporting date, to recover or settle the carrying
amount of its assets and liabilities.

Deferred tax is also recognized in respect of carried forward tax losses and tax
credits subject to the assessment of reasonable certainty of recovery. Deferred tax
relating to items recognised outside the Statement of Profit and Loss is recognised
outside with the underlying items i.e., either in the statement of other comprehensive

income or directly in equity as relevant.

1. Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (net off
distribution on Perpetual Securities whether declared or not) by the weighted
average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit / (loss) after tax as
adjusted for the effects of dividend, interest and other charges relating to the
dilutive potential equity shares by weighted average number of shares plus dilutive

potential equity shares.
m. Provisions, Contingent Liabilities and Contingent Assets
Provisions are recognised when the Company has a present obligation (legal or

constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to settle the obligation and a reliable
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estimate can be made of the amount of the obligation. The amount recognized as a
provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and
uncertainties surrounding the obligation. Provisions are determined by discounting the
expected future cash flows (representing the best estimate of the expenditure required
to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the
liability. When the Company expects some or all of a provision to be reimbursed, for
example, under an insurance contract, the reimbursement is recognised as a separate
asset, but only when the reimbursement is virtually certain. The expense relating to a
provision is presented in the Statement of Profit and Loss net of any reimbursement.
The unwinding of the discount is recognised as finance cost. Expected future operating
losses are not provided for. Contingent liabilities are not recognised but are disclosed
in the notes. Contingent assets are not recognized but are disclosed in the notes
where an inflow of economic benefits is probable.

n. Impairment of non-financial assets

At the end of the reporting period, the Company reviews the carrying amounts of non-
financial assets, other than inventories and deferred tax assets to determine whether
there is any indication that those assets have suffered an impairment loss. If any
such indication exists, the recoverable amount of the asset is estimated in order to
determine the extent of the impairment loss (if any). When it is not possible to
estimate the recoverable amount of an individual asset, the Company estimates the
recoverable amount of the cash-generating unit to which the asset belongs.

Each CGU represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs. When a reasonable and
consistent basis of allocation can be identified, corporate assets are also allocated to
individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a reasonable and consistent allocation

basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset or CGU for which the
estimates of future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or CGU) is reduced to its
recoverable amount. An impairment loss is recognised immediately in the Statement
of Profit and Loss. Impairment loss recognised in respect of a CGU is allocated to
reduce the carrying amounts of the other assets of the CGU (or group of CGUs) ona

pro-rata basis.

0. Cash and Cash Equivalents

nce sheet comprise cash at banks and on hand and

maturity of three months or less, which are
S50 e

Cash and cash equivalents in the bala

short-term deposits with an original :
subject to an insignificant risk of changes in value. Cash and cash equivalen
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purpose of Statement of Cash Flow comprise cash and cheques in hand, bank balances,
demand deposits with banks where the original maturity is three months or less.

p. Use of estimates and judgments

The preparation of the Company’s financial statements requires management to
make judgments, estimates and assumptions that affect the reported amounts of
revenues, expenses, assets and liabilities, and the accompanying disclosures
including contingent liabilities. Uncertainty about these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of
assets or liabilities affected in future periods.

The key assumptions concerning the future and other key sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial
year, are described below. Existing circumstances and assumptions about future
developments may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions

when they occur.
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Note: 4
FIXED ASSETS In ¥ (Rupees Lakhs)
4.1 Tangible Assets
: As at Asat
e e
Furniture & Fixture 3.30 3.37
2 wheelers & 4 wheelers 6.92 7.87
Office Equipment & Machinery 0.77 0.87
Computers 3.12 3.82
Machinery 1.41 1.88
Tangible Fixed Assets 15.52 17.81
Particulars Furniture | 2 wheelers & |  Office | Computers | Machinery | Gross |
& Fixture | 4 wheelers | Equipment : Total
1. Cost
Balance as at 01st April 2023 4.4 10.02 1.67 8.66 2.52 27.30
Additions for the period 0.60 - 0.20 2.12 - 2.92
Disposals for the period 0.27 - - - 0.27
Balance as at 31st Mar 2024 4.77 10.02 1.86 10.78 2.52 29.95
I. Accumulated Depreciation -
Balance as at 01st April 2022 1.07 2.14 0.80 4.84 0.64 9.49
Additions for the period 0.55 0.95 0.30 2.82 0.47 5.09
Disposals for the period 0.14 - - - - 0.14
Balance as at 31st Mar 2023 1.47 3.09 1.10 7.66 1.11 14.43
4.2 Intangible Assets
; As at Asat
Net Canying Amountsof | 31.08.2024| 31.03.2023
Softwares & IP assets = 2
Total - 2
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In ¥ (Rupees Lakhs)
Note 5:  |Other Non Current Financial Assets As at 31.03.2024 | As at 31.03.2023
Security Deposits 3.27 412
Other financial assets 27.00 410
Total 30.27 8.22
Note 6: |Inventories As at 31.03.2024 | As at 31.03.2023
Traded Goods 555.08 353.90
Consumables & Stores 45.75 2348
Total 600.83 377.38
Note 7: |Trade Receivables | Asat31.03.2024 [ As at 31.03.2023
Sundry Debtors - Unsecured considered good
Outstanding for more than 6 Months 677.97 49.28
Outstanding for less than 6 Months 6,210.85 2,539.07
Advance to supplier 18.50 -
Total | 6,907.33 2,588.35
Note 8: |Cash & Cash Equivalents As at 31.03.2024 | As at 31.03.2023
Cash in hand 1.88 36.98
Balance with Banks 1,514.19 1,007.62
Fixed Deposits 835.10 -
Total 2,351.17 1,044.60
Note 9: |Other Current Financial Assets As at 31.03.2024 | As at 31.03.2023
Advances to subsidiary companies 328.01 90.23
Balance with Revenue authorities 146.76 35.94
Total 474.77 126.17
Note 10: |Other Current Assets As at 31.03.2024 | As at 31.03.2023
Prepaid Expenses 24.62 28.10
Other assets 3.14 0.08
Total 27.76 28.18
&) 3
. -
S &
ST
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Note 11:

@ Sadbhav

Share Capital As at 31.03.2024 | As at 31.03.2023

Authorised :

2000000 Equity Shares of Rs. 10/- each 200.00 200.00
Total 200.00 200.00

Issued, Subscribed & Paid up Capital: :

2000000 Equity Shares of Rs. 10/- each 200.00 200.00 | .
Total 200.00 200.00. |

a. Reconciliation of number of shares outstanding at beginning and end of reporting period :

Particulars No of shares | As at31.03.2024 | As at 31.03.2023
Shares outstanding at beginning of period | 20,00,000 200.00 200.(50
Shares issued during the period - - -
Shares bought back during the period - - -
Shares 0/s at the end of the period 20,00,000 200.00 200.00

b. The company has only one class of equity shares, having a par value of ¥ 10 per equity
share. Each holder of equity shares is entitled to one vote per share. In the event of
liquidation of the Company the holders of the equity shares will be entitled to receive
remaining assets of the Company, after distribution of all preferential amounts, in
proportion to the number of equity shares held. Dividend proposed by the Board of
Directors if any, is subject to the approval of shareholders in the ensuring Annual General

Meeting, except in case of interim dividend.

Details of shareholders holding more than 5 percent of shares in the company:

Particulars - H;’;’fng | Asat31.032024 | Asatsl. zq:,!a
Better Icon Consultancy Pvt. Ltd. $ 24.00% 4,80,000 3,40,000
Bloom Coin Consultancy Pvt. Ltd. $ | 0.00% - 1,40,000
NJA Management Consultancy Pvt. Ltd. 9.75% 1,95,000 1,95,000
Shri Bhupander Singh 24.00% 4,80,000 4,80,000
Shri Saikat Roy 24.00% 4,80,000 4,80,000
Shri Nilesh Jain 9.00% 1,80,000 90,000

$ - Inter se transfer of equity shares between promoter entities and persons acting in concert,
with relevant intimation and approval of the board as per powers vested under the Articles

of Association of the company.
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Note 12:

@ Sadbhav

Details of promoter shareholders and changes if any:

Particulars | Hzfng | Asat 3L03.2024 As at 31.03.20g3
Better Icon Consultancy Pvt. Ltd. $ 24.00% 4,80,000 3,40,000
Bloom Coin Consultancy Pvt. Ltd. $ 0.00% - 1,40,000
Icon Adcorp Pvt Ltd. 4.75% 95,000 95,000
NJA Management Consultancy Pvt. Ltd. 9.75% 1,95,000 1,95,000
Shri Bhupander Singh 24.00% 4,80,000 4,80,000
Shri Nilesh Jain A 9.00% 1,80,000 90,000
Shri Saikat Roy 24.00% 4,80,000 4,80,000
Smt. Neelam Jain 4.50% 90,000 90,000
Smt. Saroj Jain (L/h of Late Dinesh Jain) A 0.00% - 90,000

$/” - Inter se transfer of equity shares between promoter entities and persons acting in
concert, with relevant intimation and approval of the board as per powers vested under the

Articles of Association of the company.

Reserves & Surplus As at 31.03.2024 | As at 31.03.2023
A. Profit & Loss Account )
Opening balance 277.33 175.20
(+) Net Profit/ (Net Loss) For the current period 1,066.56 103.00
(-) Prior Period adjustments (0.59) (0.87) ‘
1,343.31 277.33

Closing Balance

B. Other Reserves

Total
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: In ¥ (Rupees Lakhs)
Note 13: |Long Term Borrowings - | Asat31.03.2024 | As at 31.03.2023
Unsecured Borrowings
From related parties & enterprises 890.00 191.00
From other - =
Term borrowings from Banks & Fls
From Banks 370.91 220.00
From FI & NBFC (Unsecured) 174.07 -
(Subnoteatoc)
TOTAL 1,434.98 411.00

Sub Notes:
a. Unsecured business finance sanctioned by 7 banks and 7 NBFCs for a total amount of INR 587.93

Lakhs, repayable in equated monthly instalments.

b. Total aggregate EMI payable to the aforesaid entities amounts to INR 25.88 Lakhs per instalment.

c. These loans are sanctioned with repayment periods ranging from 24 to 36 months for different
lenders. '

Note 14: |Short Term Borrowings As at 31.03.2024 | As at 31.03.2023

Unsecured Borrowings
From related parties & enterprises - -
From other -

Working Cavital Loans
From Banks 2,922.31 931.22

From FI & NBFC 1,882.66 1,475.90
(Subnoteatoe)

TOTAL 4,804.97 2,407.11

Sub-Notes
a. Cash credit facilities sanctioned by Banks aggregating ¥ 5250.00 Lakhs, for working capital

requirements of the enterprise.

b. Cash credit facilities sanctioned in previous financial period by Banks aggregating < 935.00 Lakhs; for
working capital requirements of the enterprise have been duly repaid and closed in the current

c. Guaranteed emergency Credit Line (GECL) sanctioned by HDFC Bank Ltd. for ¥ 220.00 Lakhs and
taken over in current reporting period by Yes Bank, under the Covid-19 relief scheme for MSMEs,
against extension of second ranking charge over existing primary and collateral securities, including
mortgage for working capital limits sanctioned by Yes Bank Ltd., and also 100% guarantee by
National Credit Guarantee Trust Company Ltd. (NCGCTIC)

d. Cash credit facilities sanctioned by multiple NBFCs total aggregating to ¥ 1900.00 Lakhs, for working

capital requirements of the enterprise.
e. For detailed information about the collaterals and guarantees given, refer Note 30
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InX (Rupees Lakhs)

Sundry Creditors & Trade Payables _Asat 31.03.2024 | As at 31.03.2023
Trade Creditors & Suppliers 1,097.47 651.21"
Creditors - Imprest balances & Employee 20.87 6.89

Total 1,118.34 658.10

Other Financial Liabilities | Asat31.03.2024 | Asat31.03.2023
Dues payable to directors & related parties 1.76 11.46
Dues payable to others 29.18 -

Total 30.94 11.46 |

Short Term Provisions _As at 31.03.2024 | As at 31.03.2023
Expenses Payable 75.79 18.15
Site & Installation Expenses 491.91 25.09

Total 567.70 4324 |

Other Current Liabilities _Asat31.03.2024 | As at 31.03.2023

Current maturity of long term debts

(Refer Note 13)
From Banks 113.81 -
From FI & NBFC (Unsecured) 106.26 -
Statutory Obligations 328.29 138.04 |
Provision for Corporate Tax -
Current Tax Liability 358.80 34.59
Deferred Tax Liability/ (Asset) 0.25 (0.15)
Otbher liabilities - 10.00
Total 907.41 182.48
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Note 19:

Note 20:

Note 21:

Note 22:

Note 23:

T i e b,

& Sadbhav

In ¥ (Rupees Lakﬁs) '

Revenue From Operation As at 31.03.2024 | As at 31.03
Revenue from traded goods and Services 13,294 54 7,298.13
Other operating revenue - ;

Total 13,294.54 7,298.13 |

Other Income | Asat31.03.2024] Asat31.03.2023]
Insurance Claim Received 4.40 T
Other income 3.45 4.16 |

Total 7.85 4.16

Purchase of Goods As at 31.03.2024 | As at 31.03.2023 |
Traded Goods 8,902.45 5,728.67
Consumables & Stores 541.68 135.01
Incidental procurement expenses 287.10 132.78 | -

Total 9,731.24 5,096.46 |

Change in Inventory & Finished Goods | Asat31.03.2024 | As at '31.(}322023'7% 2

Opening inventories i
Traded Goods 377.38 437.23

(@) 377.38 437.23

Closing inventories 5

Traded Goods 600.83 37_7.38 :
(b) 600.83 377.38.

Net change in inventory (a-b) (223.45) 59.85 |

Other Direct Expenses | Asat31.03.2024 | Asat31.03.2023 |
Installation Exp 1,170.54 426.23
Job Work & other Site Exp 5.10 5.19

Sub-Total
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Note 24: |Employee benefits expenses  Asat 31.03.2024 | As at 31.03.2023
Salaries, Wages & Bonus 318.91 228.80
Staff Welfare Exp. 2.20 1.2
Total 321.11 230.51
Note 25: |Finance costs As at 31.03.2024 | As at 31.03.2023
Interest on Working capital credit limits 393.68 222.60
Interest on Unsecured loans 90.04 28.93
Bank Charges & Processing charges 43.70 14.51
Total 527.43 266.04
Note 26: |Others & Establishment Expenses [ Asat31.03.2024] Asat31.03.2023
Advertisement Exp. 10.97
Bad debts and write off 28.46 .
Boarding, Lodging & other staff welfare Exp 16.46 22.80
Electricity Expenses 0.88 1.06
Insurance Expenses 31.91 32.43
Office Exp. 8.94 31.83
Other general expenses 46.76 5.83
Payment to auditors (Refer sub-note a) 5.00 3.94
Professional & Advisory Expenses 92.37 7.93
Rent & Taxes 29.45 31.30
Repairs & Maintanence 141 247
Security Charges 4.54 481
Survey & Supervision Charges 29.60 15.01
Travelling & Conveyance Expenses 32.96 16.29
Total 339.72 175.71
Sub note 26 (a) ] ST b
Payments to auditors 24 | As at 31.03.2023
Statutory Audit Fees 2.00
Other services 1.24
Total 3.24
Note 27: [Eamning Per Shate (EPS) — [ Asar31.032024] Asat31.03.2023]
Net surplus as per Profit & Loss 10 66 55 861 1,03,00,365 |
Weighted Avg. number of Equity shares 20,00,000 20,00,000
Basic & Diluted EPS /m\ 53.33 5.15
Face value per Equity Share ’*\{0(\ 10

@ Sadbhav

In ¥ (Rupees Lakhs)
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Note 28.1: DmdmmasmqumdbmeZﬂqumuMﬁgShndud-ASlﬂWWdtheCmpaﬂu
Accounting Standard) Rules, 2006;
a. Key Managerial Personnel:
Sr. No. | Name ' Relation
1|Saikat Roy Director
2|Bhupender Singh Director
3|Nilesh Jain Director

b. Relatives of Key Managerial Personnel:

Sr. No. | Name | Relation =
1|Sadhana Roy Relative of director
2| Anuradha Roy Relative of director
3|Deepika Singh Relative of director
4|Neelam Jain Relative of director

c. Entities under common management/ associate enterprises:
Sr. No. | Name

Icon Adcorp Pvt Ltd.

NJA Management Consultancy Pvt Litd.

Baseskill Service Pvt.Ltd.

Better Icon Consultancy Pvt. Lid.

Bloom Coin Consultancy Pvt. Ltd.

Iconland Vikas Pvt.Ltd.

e A LN

d. Transactions with related parties As per annexure herewith

Note 28.2: As represented by the management, registration of charges with the Registrar of Companies against

various working capital finances availed by the company has been duly done as on date of this report.

Note 28.3: Charges against credit limits from previous lenders have been duly satisfied during the period under

review, and there remains no outstanding against the said transactions..

Note 28.4: As represented by the management, quarterly returns or statements of current assets have duly filed by
the Company with banks or financial institutions against working capital finances availed. However,
monthly working and statement of the same in the books of accounts has not been maintained, and as
such we are unable to comment on the same as also quantification of variance, if any in the said data is

also not possible for the preiod under review. Our report however, stands unmodified to that extent.

Note 28.5: Financial Ratios As per annexure herewith

Note 29: The Company uses an accounting software for maintaining its books of account which has a feature of
recording audit trail (edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the accounting software. However, the audit trail feature is not enabled for
certain direct changes to data when using certain privileged / administrative access rights to the Tally
application level and the underlying database. Further no instance of audit trail feature being tampered
with was noted in respect of the accounting software. Subsequently to the year end, the log has been
activated at the Tally application and the privileged access to database has been restricted to limited set of

users.




Sadbhav Futuretech Private Limited

Notes to Financial Statements for the period ended 31st March 2024

Annexure to Note 28.1.¢
Transactions with related parties

«» Sadbhav

S. Name of Related Party Relation Expense Nature of
No. {(Amount) Transaction

1]Alpana Sengupta Director Relative 162,739 |Interest paid
2|Alpana Sengupta Director Relative 3,000,000 |Unsecured Loan
3|Better Icon Consultancy Pvt Ltd Common directors 49,500,000 |Unsecured Loan
4|Better Icon Consultancy Pvt Ltd Common directors 534,247 |Interest paid
5|Bhupendra Singh Director 928,356 |Interest paid
6|Bhupendra Singh Director 480,000 |Emplovee Reimb
7|Bhupendra Singh Director 1,400,000 |Profession Fees
8|Bloom Coin Consultancy Pvt Ltd Common directors 2,568,286 |Interest paid
9|Dinesh Jain & Sons Director Relative 270,742 |Interest paid

10|Everkool Logistices India Pvt Ltd Common directors 5,706,700 |Freight Charges

11{lcon Adcorp Pvt Ltd Common directors 216,000 |Profession Fees

Iconland Vikas Pvt Ltd Director Relative is director 1,681,500 [Commission Exps

12 in the company

13|Nilesh Jain Director 1,353,000 [Salarv

14{Nilesh Jain Director 80,000 |Rent

15|NJA Management Consultants Pvt. Ltd. |Common directors 1,585,920 |Profession Fees

16|Saikat rov Director 2,436,600 |Salarv

Saikat roy Director 640,000 |Employee

17 Reimbusement

18|Saroj Jain Director Relative 451,231 |Interest paid

19{Shine Transport Services Common directors 1,680,000 |Freight Charges
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) Sadbhav

Note 28.4: As represented by the management, quarterly returns or statements of current assets
have duly filed by the Company with banks or financial institutions against working
capital finances availed. However, monthly working and statement of the same in
the books of accounts has not been maintained, and as such we are unable to
comment on the same as also quantification of variance, if any in the said data is also
not possible for the preiod under review. Our report however, stands unmodified to
that extent.

Note29: The Company uses an accounting software for maintaining its books of account
which has a feature of recording audit trail (edit log) facility and the same has
operated throughout the year for all relevant transactions recorded in the accounting
software. However, the audit trail feature is not enabled for certain direct changes to
data when using certain privileged / administrative access rights to the Tally
application level and the underlying database. Further no instance of audit trail
feature being tampered with was noted in respect of the accounting software.
Subsequently to the year end, the log has been activated at the Tally application and

the privileged access to database has been restricted to limited set of users.
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