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CHARTERED ACccounTtANTS

INDEPENDENT AUDITORS’ REPORT

To the members of
SADBHAY FUTURETECH LIMITED

Report on the Andit of the Consolidated Financial Statements
Dpinion

We have audited the accompanying consolidated financial statements of Sadbhaw Futuretech
Private Limited (“the Company®], formerly known as Sadbhav Futuretech private limited was
meorporated as [con preen enérpy private limited which comprise the Consclidated Balance
Sheet as at 31 March 2025, the Consolidated Statement of Profit and Loss and Consolidated
Statemnent of Cash Flows for the year then ended, @nd notes to the consolidated fAnancial
statements, including & summary of the significant accounting policies and other explanatory
information (hersmafter referred to as "consolidated financial statements®).

In our opinion and to the best of our information and sccording to the explanations given to us,
the aforesaid consolidated financial statements give the information required by the Companies
Agt, 2013 (the Act™} in the manner 3o required and give a true and fair view in conformity with
the accounting principles penerally accepted in India, of the state of affairs of the Company as at
41 March 2025, and profit and other comprehensive income, changes in equity and its cash
flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (5As) specified under
Section 143(10) of the Act. Cur responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Finandal Statermernts section of our report.
We are independent of the Company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the consolidated financial statements under the provisions of the Act
and the Rules thers under, and we have fulfilled our other ethical responsibilities in

pocordance with these reguirements and the Code of Ethics.

We believe that the audit evidence we have obtained iz sufficient and appropriate to provide a
basia for our opinion on theconsolidated financial setatements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in
our audit of the consolidated IirLEtm':lal statements of the current period. Thess matters were
addressed in the eontext of our audit of the consolidated financial statements as a whole, and n
farming our opinion thereon, and we do not provide & separate opinion on these matters.

Reporting of ey audit matters as per 3A 701, Key Audit Matters are not applicable to the Company
asit 15 an unlisted company.
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Information other than the Consclidated Financial statements and our Auditors
report theareoan

The E‘f:nmpan:;’a board of directors ia responsible for the preparation of the other nformation. The
other information comprises the information included in the Board's Report including Annexures to
Board's Report, Business Responsibility Report but does not Include the fnancial statements and our
auditors report thereon.

Our opinion on the financial statements does not cover the other information and we do nat EXQIrEsS
any form of assurance conclusion thereon.

In eonnection with our audit of the financiel statements, our responsibility is to read the other
information and, in deing so, consider whether the other information is materially inconsistent with
the consolidated financial statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

I, based en the work we have performed, we conclude that there is & material misstatement of this
other information, we are required to report that fact. We have nothing to report in this regard,

Management and Board of Directors’ Responsibility for the Consolidated Financial
Statements

The Company's rnanagement and Board of Directors are responsible for the matters stated in Section
134(5) of the Act with respect to the preparation of these Consolidated financial statements that give
a true and fair view of the state of affairs, profit and other income of the Company in accordance with
the accounting principles generally accepted in India. This responsibility also includes maintenancs
of adequate accounting records in accordance with the provisions of the Act for safeguarding of the
assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate acocounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the Consolidated fnancial statements that give a true
and fair view and are fee from material migstatemnent, whether due to freud or error.

In preparing the consolidated financial statements, the management and Board of Directors are
responsible for assessing the Compeny's ability te continue as a going concern, disclosing, as
applicable, matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liguidate the Company or t0 cease operalicns, or
has no realistic alternative but to do so.

The Board of Directors is also responsible for oversesing the Company's financial reporting
Process.

Auditors’' Responsibilities for the Audit of the Consolidated Financial Statements

Our chjectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and 1o
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not 8 guarantes that an audit conducted in accordance with 3As will always detect
a material misstatement when it exists Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to influence
the sconamic decisions of users taken on the basis of these consolidated financial statements.




As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit, We also:

* [Identfy and asscss the risks of material misstatement of the consolidated financial
statements, whether due to fraud or error, design and perform aundit procedures
responsive to thoss risks, and obtain audit evidence that is sufficient and appropriate to
provide a basls for our opinion. The risk of not detecting a material misstatement
resulting from fraud Is higher than for one resulting from error, as fraud may invole
mﬂr;zlfn, fergery, intentional omissions, misrepresentations, or the override of internal
DT

* Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under Section 143(3)ii) of
the Act, we are also responsible for expressing our opinion on whether the company has
adequate internal financial contrels with reference to financial staterments in place and
the operating effectiveness of such controls.

= Evaluate the appropriateness of accounting policies used and the reasonableness of
aceounting estimates and related disclosures in the consclidated financial statements
made by management and Beard of Directors.

= Conclude on the appropriateness of the management and Board of Directors use of the
Eoing concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant doubt
an the Company's ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our auditor’s report to the related
disclogures in the oonsolidated financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence
obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Company to cease to continue as & going concern

¢  Evaluate the overgll presentation, structure and content of the consolidated financial
statements, ncluding the disclosures, and whether the consolidated financial
statements represent the underlying transactions and events in a manner that
achieves fair presentation,

Materiality is the megnitude of misstatements in the financial statements that, individually or n
aggregate, makes it probable that the economic decisions of a reasonably kmowledgeable user of the
financial staterments may be influenced. We consider quantitative materiality and gualitative factors
in {i} planning the scope of our audit work and in evaluating the results of our work; and (i} to
evalugte the effect of any identified misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and te communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related saleguards.

From the matters communicated with those charged with governance, we determine thosc
matters that were of most sighificance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. We describe these maticrs in our
auditers’ report unless law or regulation preciudes public disclosurc about the matter ar

when, in extremely rare circumstances, we determine that a mettgr should not be




communicated in our report because the adverse consequences of deing so would reasonably
be expected (o0 outweighthe public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
OGovernment in terms of Section 143 (11) of the Act, we give in the “Annexure-A* a statement on
the matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

A. As required by SBection 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of vur audit.

b. In our opinion, proper books of account as required by law have been kept by the
Company o far as it appears from our examination of those books, except for the
matiers stated in paragraph D below on reporting under RBule 11{g) of the Companizs
[Audit and Auditors] Rules, 2014,

c, The Consolidated Balance Sheet, the Consolidated Ztatement of Profit and Loss
fincluding other comprehensive income), the Coneclidated Statement of Changes in
Eguity and the Consolidated Statement of Cash Flows dealt with by this Report are in
agreement with the books of account.

d. In our opinion, the aforessid consolidated financial statements comply with the
accounting standards specified under Section 133 of the Act,

e. On the basis of written representations received from the directors as on 31 March
2025 taken on record by the Board of Directors, none of the directors is disgqualified as
on 31 March 2025 from being appointed as a director in terins of Section 164{2] of the
Act.

f. The modifications relating to the maintenance of accounts and other matters
connected therewith are as stated in paragraph A (b} abowve on reporting under Section
143(3)ik) of the Act and paragraph D below on reporting under Rule 11(g of the
Componico (Audit and Auditoro) Rales, 2014.

g. With respect to the adequacy of the intermal financial with reference to these
consolidated statements and the operating effectiveness of such controls, refer to our
separate report in Annexure B to this report.

B. The Company being a private limited company, the other matters to be included in the
Auditor’s Report in accordance with the requirements of section 197 (16) of the Act, as
amended, in respect of whether the remuneration paid by the Company to its directors
during the year is in accordance with the provisions of section 197 of the Act is not

applicable,

C. With respect to the other matters to be included in the Auditors’ Report i_rl accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us!

i. The Company does not have any pending ltigations which would impact its financial
positlorn.

The Company did not have any long-term contracts including derivative contracts for
which there were any material foresecable losses. - ’




iii. There were no amounts which were required to be transierred to the Investor
Education and Frotection Fund by the Company.

iv. The management has represented that, to the best of its knowledge and belief, other
than as disclosed in the noles to the accounts, no funds have besn advanced or
loaned or invested [either from borrowed funds or share premium or any ather
sources or kind of funds) by the company to or in any other personis) or entity{ies),
including forelgn  entities ["Intermediaries”), with the understanding, whether
recorded n writing or otherwise, that the Intermediary shall, whether, directly or
mdirectly lend or invest in other pereons or entities identified i any manner
whatsoever by or on hehalf of the company (*Ultimate Beneficiaries*] or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

v. The management has represented, that, to the best of its knowledge and belief, ather
than as disclosed in the notes to the accounts, no funds have besn received by the
company from any person(s] or entitylies), including foreign entities [“Funding
Parties"|, with the understanding, whether recorded in writing or otherwise, that the
company shall, whether, directly or indirectly, lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the Funding Party
{*Ultimate Beneficiaries®} or provide any guarantee, security or the like on behall of
the Ultimate Beneficiaries; and

vi. Based on audit procedures which we considersd reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused ua to believe that the
representations under subclavuse (iv] and {vj contain any material mis-siatement,

vii. The compeny has not declared or paid any dividend during the year in contravention
of the provisions of section 123 of the Companies Act, 2013.

[, Based on our examination which include test checks, the Company has used sccounting
software for maintaining its books of account which has a feature of recording audit trail
{edit log) facility and the same has operated throughout the year for all relevant
transactions recorded in the software. However, the audit trad feature s oot ensbled for
certain direct changes to data when uging certain access rights, as described in note 20 to
the accompanying consolidated financial statements. Further, during the course of our
audit we did not come across any instance of audit trail feature being tampered with in

respect of the accounting software where audit trail has been enabled.

Place: Mew Delhi
Date: 01.06.2025
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Annexure A to the Independent Auditors’ Report for Consolidated Financials as on 31st March, 2025

ﬂefum: t;}m paragraph 1 under “Report on Other Legal and Regulatory Requirements’ section of our report
even da

In terms of the information and explanations scught by us and given by the Company and the books of account
ﬂre-:mdsexamimdbjrusmmm course of audit and to the best of our knowledge and belled, we state

, (i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
. details and situation of Property, Plant and Equipment. L
(B} The Company has maintained proper records showing full particulars of Intangible Assets.

(b) The major Property, Flant and Equipment of the company have been physically verified by the
uumlﬁ:gfmnt at reasonable intervals during the vear and no material discrepancies were noticed on such
wverification,

ic] According to the information and explanation given to us, the title deeds of the immeovable properties
{other than properties where the company is the lessee and the lease agreements are duly executed in
Favour of the lessee) are held in the name of the company.

{d) The Company has not revalued its Property, Plant and Equipment {including Right of Use assets) ar
intangible assets or both during the year.

(e} Arcording to the information and explanation given o us, no proceedings have been mdtated or are
pending against the company for holding any benami property under the Benami Transachions
{Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year,

(i {a) The maragement has conducted physical verification of inventory at reasonable intervals during the
year, in our opinion, the coverage and procedure of such verification by the management is appropriate.
As informed to us, any discrepancies of 10% or more in the aggregate for each class of inventory were not
noticed on such verification.

(b) The company has been sanctioned working capital limits in excess of five crore rupees (at any point of
Hime during the vear), in ageregate, from banks or financial institutions on the basis of security of current
assets; quarterly returmns or statemients filed by the company with such banks or financial institutions are
in agreement with the books of account of the Company;

(i) Cruring the year the company has made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limdted Liability

Partnerships or any other parties:

{a) During the year the company has granted loans or provided advances in the nature of loans, or stood
suarantee, or provided security to subsidiaries or other entities of the company. Details are as per

respective notes to this report.




(iv)

(v}

(wi)

(wid)

fweiii)

(ix)

According to the information and explanations given to us, durin
A g the year, the Company has not
provided loans, advances in the nature of loans, guarantees and ided i imi
I ¥ : provi security to firms, Limited
Liability Pattnerships or any ether parties, N o

(k) An:_mru:!ingl:a the information and explanation given to us, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in the nature of loans
and guarantees provided are not prejudicial o the cOmpany’s interest;

tcf'l schedule of repayment of the principal amount and the payment of the interest have not been
stipulated and hence we are unable to comment as to whether receipt of the principal ameunt and the

interest is regular;
(d) According to the information and explanation given b us, no amount is overdue in this respect;

(=) Th-&rﬂ were no loans or advances in the nature of loans granted to companies which had fallen due
during the year. Accordingly, the requirement to raport on clause 3{iti){e} of the Order is not applicable to
the Company,

{f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited Liability
Fartnerships or any other parties. Accordingly, the requirement to report on clause Hiii)(f) of the Order is
not applicable to the Company.

According to the information and explanation given to us, the company has complied with requirements
of section 185 and 186 in respect of loans, investments, guaraniees or security made by it during the year
under awdit;

1he Company has not accepted any deposits or amounts which are deemed to be deposits under the
divectives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions af the Companies Act. 2013 and the rules framed thereunder, where applicable. Accordingly,
the provisions of clause 3{v) of the Order are not applicable.

T the best of our knowledge and beliaf, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clanse 3{vi) of the Order are not applicable.

{a)} The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, emplovess” shate insurance, income-tax, sales-tas servioe b, duky of cosboms, duty of
excise, value added tax, cess and any other statutory dues, as applicable, with the appropriate authorities.
Further, no undisputed amounts payahle in respect thereof were outstanding at the year-end for a perind

of more than six months from the date they became payable.

{b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-fax, service tax, duby of customs, duty of excise, value added tax. ceas and any other
statutory dues that have not bean deposited with the appropriate authorities on account of any dispute.

According bo the information and explanation given to us, company has no transactions, not recorded in
the books of account have been surrendered or disclosed as income during the vear in the tax agsessments

urder the Income Tax Act, 1961 (43 of 1961);

{a} In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year;

(b) Company s not declared wilful defaufter by any bank or financial institution or other fender;




x)

(b)

{xi)

(i)

(i)

{uiv)

(v}

{=mwi)

{€) According to the information and explanation given to us, term loan: lied for the purposa
which the loans were obtained; e = o

() .-"u{mrdmg to the information and explanation given to us, funds raised on short term basis have nok
been utilised for long term purposes;

=] ﬁ::::l:.:lrd.ingh;: the information and explanation given to us, the company has not taken any funds from
Ny entity or person on account of or to meet the obligations of it subsidiaries, associates or joint venbures;

(£} According to the information and explanation given to us, the company has not raised loans during
the year on the pledge of securities held in its subsidiaries, joint ventures or associabe companies;

(&) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year;

According to the information and explanation given to us, the Company has not made any preferential
ellobment or private placement of shares or convertible debentures (fally, partially or optonally
converlible} during the year

(a) According to the information and explanation given to us, any fraud by the company or any fraud on
the company has not been noticed or reported during the year;

(b} According to the information and explanation given to us, no report under sub-saction (12} of section
143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Auditand Aoditors) Rules, 2004 with the Central Government:

() According bo the information and explanation given to us, no whistie-blower complaints, received
during the year by the company;

Company is not a MNidhi company, accordingly provisions of the Clause 3{xii) of the Order is not applicable
to the company:

According to the information and explanations given to us, we are of the opinion that all transactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements efc., as required by the Accounting Standards

and the Companies Act, 2013,

According to the information and explanations given to ns, the company has no intenal audit system.
Howewer, the inbernal control system is adequate and commensurate with respect to the nature and size

of operations of the company.

According to the information and explanations given to us, we are of the opinion that the company has
not entered into any non-cash transactions with directors or persons connected with him and accordingly,

the provisions of clanse 3(xv) of the Order is not applicable.

(a) According to the information and explanations given to us, we are of the opinion that the company is
not required o be registered under section 45-1A of the Reserve Bank of India Act, 194 and the company
is not & Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,

accordingly the provisions of clause 3(xvi) of the Order are not applicable;

{b) The Company has not conducted any Non-Banking Finandial or Heusing Finance activities without
obtaining a valid Certificate of Registration (CR) from the Reserve Bank of India as per the Reserve Bank

of India Act, 1934




(o)

(¢} The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, accordingly the provisions of sub-clause ¢} and (d) of clause 3{xvi) of the Order

are ot applicable;

Aecording to the information and explanations given to us and based on the audit procedures conducted
we are of opindon that the company has net incurred any cash losses in the financial year and the
immediately preceding financial year;

{xviii) There has been no resignation of the statutory auditors during the year and accordingly, the provisions of

{acix)

{0

Place: Mew Delhi
Diate; 01062025

clause ¥xviii) of the Order is not applicable;

Oin the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based cn our examination of the evidence supporting
the assumptions, nothing has come to our atiention, which causes us o believe that any material
uncertzinty exists as on the date of the audit report indicating that company is incapable of meeting its
labilities exdisting at the date of balance sheet as and when they fall due within a period of one year from
the balance shest date. We, however, state that this i not an assurance as to the future viability of the
company, We further state that our reporting is based on the facts up o the date of the audit report and
we nefther give any guarantes nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

No such gualifications or adverse reports given by auditors in the andit reports issued for the subsidiary
entities of the company




Annexure B to the Independent Auditors” Report as on 31st March, 2025

Report on the internal financial controls with reference to the aforesaid consolidated financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph xiv under "Report on Other Legal and Regulatory Requirements” section of our report
of even date)

Opinion

We have audited the internal Anancial controls with reference to consolidated financlal statements of Sadbhayv
Futuretech limited (“the Company”) formerly known as Sadbhav Futuretech private limited as of 319 March 2025
in conjunction with our audit of the consalidated financial statements of the Company for the vear ended on that
date.

In our opinion, the Company has, m all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls were operating effectively as at 31 March 2425, based on
the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Oneer Financial Reporting issued by the nstitute of Chartered Accountants of India (“the Guidance

Note”).
Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining internal
Einancial controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note. These
responsibilities inchude the design, implementation and maintenance of adequate internal Anancial controls that
were operating effectively for ensuring the orderly and efficient conduct of ils business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errars, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013 (hereingfter referred to as “the Act”).

Auditors’ Responsibility

Ohur responsibility #s to express an opinion on the Company’s intemnal financial controls with reference to financial
ctatements basad on our audit. We conducted our andit in accordance with the Guidance Note and the Standards
on Auditing, specified under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the andit to obtain reasonable assurance abouat whether adequate
internal financial controls with reference to financial statements were established and maintained and whether

such controls operated effectively in all material respects.

Our sudit invalves performing procedures to obtain audit evidence about the adaquacy of the Iru:emsl tinancial
controls with meference to financial stabements and their operating effectiveness. Our audit of inbernal financial
controls with reference to financial statements included obtaining an understanding of smhlintemal ﬂnan:_:m
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effecHveness of internal control based on the assessed risk, The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the consolidated fnancial statements,

whether dite 0 fraud or error,

We believe that the audit evidence we have obiained is sufficient and appropriate h:rpmvic%: a basis for our audit
opinion on the Company’s internal financial controls with reference to consclidated financial statements.




Meaning of Internal Financial controls with Reference to Consolidated Financial Statements

- 4 company’s internal financial controls with reference to consolidated financial statements s a process designexd
to provide reasonable assurance regarding the reliability of Anancial reporting and the preparation of consolidated

financial statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial controls with reference to consolidated financial statements include those policies

; and procedures that

(1) Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(%) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of consolidated
financial statements in accordance with generally accepted accounting principles, and those receipts and

. axpenditures of Bhe company are being made only in accordance with authorizations of management and directors
¢ of the company; and

(3] Provide reasonable assurance regarding prevention or Hmely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a makerial effect on  the consalidated financial statements,

 Inherent Limitations of Internal Financial controls with Reference to Consolidated Financial Statements

| Because of the inkerent limitations of internal financial controls with reference to financial statements, inchading
" the possibility of collusion or improper management override of controls, material misstatements due to error or

fraud may cocur and not be detected. Also, projections of any evaluation of the internal financial contrals with
raference to financial statements to Fubure periods are subjact to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of

- compliance with the policies or procedures may deteriorate,

Flace: Mew Dielhi
Data: (.06 2025
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Sadbhav Futuretech Limited ﬁ Sﬂdbhﬂu

onsolidated Balance Sheet as on 31st Mar-2005 In ¥ (Rupeas Lakhs)
Mo [Parliculars Muokes As ar 31.03. 3025 As at 310324
4 J1383 20000
(b} Reserves & Surplus 5 411604 1, 066400
Sub-tivtal BAZ9 BT 1,266,440
LIABILITIES
Mom-Current Liabilities
(8] |Long-Term Borrowings 4 1057 1439.98
(b | Deferved Tax Liabilities (Mat) ,
[Sub-tatal 1537 143458
I Cuwrrent Liaksilitles
{a) [5letrt Term Borrowings T 11,678.50 LT eT
(b} jTrade Payables ] 6,595 41 114220
[} r payables ] 5E.13 pelu el |
{d) term Provisions v 205849 SEF.04
(@) jOther Current liahilities 11 1,52802 Go.al
tal H,918.56 6,307 54
ntal T, 16380 B, 0902
|18 ABSETS
1 Mon-Current Assels
{al{Property, Mlant & Bquipments &
Intangihles
(i} Property, Plant & Equipments 121 27.25 25,88
122 104 -
13 1,056.58 2827
1,054 88 3414
14 121550 6091
13 2160 6, 52004
[} 2mi 1,794957
7 dod.al 14676
1] SN F2 50
{5ub-total 00782 0,039 58
Frotal 116380 G,094,02

Thet: Maotes roferned abowe are an inegral par) of the Financial ssabemets,
In terms of owr report attached.
For, Akshay Dapga & Associstes Paor and on behalf of Board of D¥rectors of

Dhirecior Driwecior
DN NHET  DIN: OFEFRE2 DEN:

Dt OL/06.2025

UDHN: Z541317ZEMIRAMZI6S q:h"'_(-_._-__'___#;._c_.
SKJha Karuna nEe—’
CFD Company Secretary

FAN: AGYPIGNGEE  PAN: AlIPMGHER

Drate: (01.06.2025
Flace: Mew Delhi
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¢ Sadbhav

[Consciidated Statement of Profif and Loss for the period Ended 315 March 3005 In T (Rupees Lakhs)
{5 Na [Particulars Modas As at 31022025 | Asat 31.03.2024
I|Rovanue from Operations 19 30, X7 T4 13.411.78
M| har Income an G217 705
11| Tofal Revenue 3, 200 45 1341063
nr Etpcnpe—.g
Purchase of Hock in trade 21 19.6514.59 Goid.05
Change in inventorles of stock in trade 2 (277250 (16435
Froject & Site Expenses 3 4, 460465 117564
Employvir Benelit Experses 4 67162 35408
Finance Cosls ] LN2.00 S04
Depreciation & Impalrment Expenses 1 17.10 Suas
{Other Expenses i 74,1 411,44
Taotal Expenses 26, 11541 12,256.32
¥ |Frofitf{Loss) before Exceptional & Bxtraordinary 4.177.04 1,163,351
Items and Tax.
VI Em:epﬂr.nul lternes - - -
VII|ProfiLoss) elore Extraondinary Thems and Tax 17704 11633
VI Extraordinary lems = =
X | Profil/{Loss) before Tax 4,177.48 1,163.31
X|Tax Expense (Credit)
Current Tax 18 1,09.46 358,80
Lieferred Tax i 1.49 025
x1 Ernﬂl;l'{r_m}iﬂer Tax a0 B4 26
XII|Earnings per Equity Share
(Face value ¥ 10 per share)
Basic & Diluted EP3 (%) &= 95,11 40,1

The Notes refermed above are an integral part of the Financial stabements
In berms of our report attached.

For and on behalf of Board of Directors of

Place: New Delhi DIN: 3012127 DIN: 0770362 |
Crate: U1 063125
UDIN: 234135172BMIRAMZ1568 gj_’ " B
5 K ha Karuna banks
CFD Company Secretany
PAN: AGYPISIGAB  PAN: AIIPMB4OVR
Diate: 01.06,20125

Place: Mew [Delhi
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onsolidated Cash Flow statement for the perind ended 31st March, 2025 In ¥ [Rupees)| LRl S
Particulars As at 3L.03.2025 As at 31.03.2024
A. Cash flow from ﬂpﬂrﬂiug Activitleg
et Frafit bofore Tax LT 1.183.21
Adjustmont for
Deprociation 17.10 5.0
Interost Expenses 1, 3200 53043
Capital Gaing = =
Operating Profit before Working Capilal changes : 5,396.14 1,635.43
Adjnstments for
Trade & Othar Racefvabies (19,4960 §4,326.04)
Inveniories {577.29) (16439}
Short) Long Term Loans and Advances . -
Other Current Assels [255.57) (113,93}
Trade Payabla and Other Current Liabdlities 7.082.38 1,.70.7%
Cach gensrated from Operating Activities {7, 350,17 i1,165.69
Les=-Frior pariod adastiments 3150 058
Les=: Taxes Paid/ Provisioned 1797 359405
Met Cash from Crperating Activities (A} {EAT9.64) (1,525.32
B. Cazh fTow from Investing Adtivities L[
Purchase of Fixed Assets/Capital Expenditure (19.53) (13.16)
(Purchese) Sale of Investment: - -
Ceher non curnent sssets {1,026.33) (2204}
Met Cash used in investing Actheities [B) [1047.64) ES-EIII
. Cash Mow from Finandng Achivities:
Share Application Money 4,115.97 -
Proceeds from Long Term Borrowings (MNet) {619.61) 1,023,58
Short Term Loan Movement 7,943,54 1.208.12
Interresd Pabd {1.202.00) [(F50.43)
kot Cash from Financing Actvibes () 1023784 1,800.67
et Increasef{Decrease) in cash & Cash equivalents 71036 24115 |
Cipening Balance of Cash & Chsh egulvalants 1,299,467 | (56,52
Closing Balance of Cash & Cash eduivalisns 20103 | 36T
Mt increase, {decrease) n Cash & Cash equivalents TI0. 55 241.15

The abwove Cash Flow statement has been prepaned uncher the Indinect bethod as set out in the
Accounting Standard-3 on Cash flow Smiement issaed by 1ICAL

For il on behalf of Board of Directors

kY

der Singh |

Director D = |=

. DIN: 077D DIN; 075 e

Date: 0062025 ég. i Il 'Fit'i_* _}, )
UDIN; 25415172BMRAMT168 R T
éunu"'f-‘ KiaraFes ke

LR Company Secretary

FPAN: AGYFIe0MB  PAN: AP0

Drabe (M, D6 025
Place: Mew Delhd
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Sadbhav Futuretech Private Limited
Notes to Conselidated fnancial statements for year ended March 31, 2025

1. Repoting entity

Sadbbav Futuretech Private Limited ("the Com
Fu ; pany”), formerly known as Icongreen Ene
Frivate Limited, Is a private company limited by shares domiciled in India and inmrpmg
under the provisions of the Indian Companies Act, 2013, The company is headquarterad in
f:g;dqm;t;iarh, anu:ldhas corperate office at Gurgaon, Haryana. The company is primarily
in power devices installation, aggregation and EPC i
with cooperative farming and cold chain lugisﬁ-f e e i)

Z.  Basis of preparation
21 Statement of Compliance

The F:i.na_.n:iﬂl Statements of the Company have been prepared in accordance with the
Companies (Indian Accounting Standards) Rules, 2015 amended from time to Hme and
other accounting principles generally accepted in India,

2.2 Busts of Preparation and presenttion

The Financial Statements have been prepared on a going concern basis under the historical cost
convention. Further, net defined benefit (asset); lability is valued at fair value of plan assets less
defined benefit obligation at the end of each reporting period, as explained in the accounting
policies below.

All amounts have been presented in Lakhs, unless otherwise indicated,

3. Significant accounting policies
a. FProperty, plant and equipment
L Revegnition and measurenernt

Property, plant and equipment are stated at acquisition cost less accumulated
depreciation and sccumulated impairment losses, if any. All costs, including
borrowing costs incurred up to the date the asset is ready for its intended use, are

capitalized along with the respective assel.

Cost of an item of property, plant and equipment comprises its purchase price,
including import duties and non-refundable purchase taxes, atter deducting trade

discounts and rebates, write back of creditors over concern of performance of
assets, any directly attributable cost of bringing the item to its working condition
for its intended use. The cost of a self-constructed item of property, plant and
equipment comprises the cost of materials and direct labour, any other costs
directly attributable to bringing the item to working conditlon for its inbended
use, and estimated costs of dismantling and removing the itermn and restoring the
site on which it is located. -




Sadbhav Futuretech Private Limited o Sadbhav

Motes to Consolidated financial statements for year ended March 31, 2025

The residual values, useful lives and method of depreciation of property, plant and
equipment are reviewed at each financial year end and adjusted prespectively, i
appropriate. If significant parts of an item of property, plant and equipment have
different useful lives, then they are sccounted for a separate item {major

components) of property, plant and equipment.
. Subsequent measurenert

Subsequent expenditure is capitalized only if it is probable that the future
economic benefits associated with the expenditure will How to the Company.

Hi Depreciation

Depreciation is recognized so as to write off the cost of assets (other than land
and property as under construction) less their residual values over their useful
lives, using Straight Line method. The useful life of property, plant and
equipment is considered based on life prescribed in part C of Schedule 11 to the
Companies Act, 2013, except in case af the Plant and machinery, where in the life
of the assets has been estimated at 25 years based on technical assessment taking intc
account the nature of assets, the estmated usage of the assets, the operating
condition of the assets, anticipated technical changes, manufacturer warranties
and maintenance support. In case of major components identified, depreciation s
provided based on the aseful life of each such compenent based on technical
assessment, if materially different from that of the main asset

iv. Derecognition

An ftem of property, plant and equipment is derecognized upon disposal or when na
fture economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arlsing on the disposal or retirement of an ltem of property, plant
and equipment is determined as the difference between the sales proceads and the
carrying amount of the asset and is recognized in the Statement of Profit and Loss.

b. Intangible Assets

i. Recogmition ond merstremen .
Intangible assets acquired geparately are carried at cost less accumulated

amortization and any accumulated impalrment losses. _
The residual values, useful lives and mathod of depreciation of Intangible Assets are
reviewed at each financial year end and adjusted prospectively, if appropriate.

#. Amoriization

Amprtisation is recognised using Straight Line method over their estimated useful

lives Estimated useful life of the Computer Software is & years.

i, Derecogrition

intangi i i ' hen no future economic benefits
An intangible asset 15 derecognised on disposal, or when ! b
ar: :precﬂd from use or disposal. Gaing or |osses arising from derecognition are

recognised in the Statement of Profit and Loss.




Sadbhav Futuretech Private Limited
MNotes to Consclidated financial statements for year ended March 31, 2025 SOd bh GU
¢, Capital Work in Progress

Expenditure relabed te and incurred during implementation of capital projects to get
the assets ready for intended use is included under “Capital Work in Progress". The
same Is allocated to the respective items of property plant and equipment on
completion of construction/ erection of the capital project/property plant and
equipment,

d. Financial Instruments Recognition and measurement

Trade receivables and debt securities issued are initially recognized when they
originate. All other financial assets and finencial liabilities are recognized when the
Company becomes a party to the conbractual provisions of the instruments,
Financial asset and financial liability is initially measured at fair value. Transaction
costs that are directly attributable to the acquisition or issue of financial assets and
financial liabilities (other than financial assets and financial liabilites at fair value
through profit and loss) are added to or deducted from the fair value of the financial
assets or financial liabilities, as appropriate, on initial recognition. TransacHon cosis
directly attributable to the acquisition of financial assets or financial liabilities at fair
value through profit and loss are recognized immediately in the Statement of Profit
and Loss. Financial assets and financial liabilities are offset when the Company has
a legally enforceable right (not contingent on future events) to off-set the recognised
amounts either to settle on a net basis, or to realize the assets and settle the liabilitics

simullaneously.

2. Inventories

Inventories are carried at the lower of the cost and net realisable value after providing
for obsolescence and other losses where considered necessary, Cost of Inventories
comprises all cost of purchase and other cost incurred in bringing inventories to
their present location and condition. In determining the cost, weighted average cost
method Is used. Net Realisable Value in respect of stock in trade represents the
estimated current procurement price in the ordinary course of the business,

MNet Realisable Value in respect of stores end spares is the estimated current
procurement price in the ordinary course of the business.

. Current and non-current classification

The Company presents assets and liabilities in the balance sheet based on current/
non=current classification.

An asset is treated as current when it is:
i Expected to be realized or intended to be sold or consumed In normal

operating cycle or _ )
ii. Held primarily for the purpose of trading or expected to be realized within

twalve months after the reporting period, or
Cash or cash equivalent unless restricted from being exchanged or used to settle a

liability for at least twelve months after the reporting period.




Sadbhav Futuretech Private Limited
Motes to Comnsolidated financial statements for year ended March 31, 2025 SGdthV

All other assets are classified as non-current.

A liability is current when:

i Itisexpected to be settled in normal operating cycle or

. Itis held primarily for the purpose of trading or

i,  Itis due o be settled within twelve months after the reporting perfod or

iv. There is no unconditional right to defer the settlement of the liability for at
least twelve months after the reporting period The Company classifies all other
liabilities as non-current.

Deferred tax assets and liabilibes are classified as non-current assefs and liabilities
respectively.

The operating cycle is the time between the acquisition of assets for processing and their
realisation in cash and cash equivalents. The Company has identified twealve months as

its operating cycle
g Functional currency and presentation currency

These financial statements are presented in Indian Rupees (INR), which is also the
Company’s Functional currency,

h. Revenue recognition
Revenue from contracts with customers is recognised when control of the goods or
services are rendered to the customer at an amount that reflects the consideration to
which the Company expects to be entitled in exchange for those goods or services.

Eevenue is measured based on the transaction price, which is the comsideration,
adjusted for discounts and other incentives, if any, as specified in the contract with the
customer. Bevenue also excludes taxes or other amouints collected from customers In its
capacity as an agent. If the consideration in a contract includes a varigble amount, the
Company estimates the amount of consideration to which it will be entitled in exchange
for transferring the goods to the customer. The variable consideration is estimated at
cantrect inception and constrained until [t is highly probable that a significant revenue
reversal in the amount of cumulative revenue recognised will not oocur when the
associated uncertainty with the veriable consideration is subsequently resolved.

The accounting policies for the specific revenue streams of the Company are

summarized below:
a  The Company's contracts with customers for the sale of goods generally include

ane performance obligation. Revenue from the sale of goods is recognized at
the point in time when control of the asset is transferred to the customers,

generally on delivery of the goods.
b Revenue from Services rendered is recognised when the work is performed as per
the toarms of agreement.
i Contract Balances

Comtratct assels
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Motes to Consolidated financial statements for yeer ended March 31, 2023

A contract asset is the right to consideration in exchange for goods or services
transferred to the customer. If the Company performs by transferring goods or services
to a customer before the customer pays consideration or before payment is due, a
contract asset is recognised for the earned consideration that is conditional.

Trade recetoables

A receivable represents the Company’'s right bo an amount of consideration that is
anconditional ie, only the passage of time is required before payment of
consideration is due.

i+  Borrowing costs

Borrowing costs are interest and other costs incurred in connection with the
borrowing of funds. Borrowing costs directly attributable to the acquisition,
construction or production of qualifying assets, which are assets that necessarily
take a substantial period of time to get ready for their intended use or sale, are
added to the cost of those assets, until such time as the assets are substantially ready
for their intended use or sale. Interegt income earned on the temporary investment
of specific borrowing spending their expenditure on gualifying assets is deducted
from the borrowing costs eligible for capitalisation.

All other barrowing costs are recognized in the Statement of Profit and Loss in the
period in which they are incurred. :

k. Taxation

Tax on Incoms comprises current and deferred tax. It is recognised in the Statement of
Prafit and Lass except to the extent that it relates bo a business combination, or items
recognized directly in equity or in other comprehensive income.

. Cwrrernd tax
Current tax comprises the expected tax payable or receivable on the taxable

income or loss for the reporting period and any adjustment to the tax payable or
receivable in respect of previous years. The amount of current tax reflects the
best estimate of the tax amount expected to be paid or received after considering
the uncertainty, if any, related to income taxes. It is measured using tax rates
fand tax laws) enacted or substantively enacted by the reporting date. Current
tax assets and current tax liabilities are off-set only if there is a legally enforceable
right to set off the recognized amounts, and it is intended to realize the asset and
settle the liability on a net basis or simultaneously.

ii. Deferred bax 2
Deferred tax is recognised for the future tax consequences of deductible

temporary differences between the carrying values of assets and labilities and
their respective tax bases at the reporting date, using the tax rates and laws thiat

are enacted or substantively enacted as on reporting date, The measurement of
deferred tax reflacts the tax consequences that would follow from the manner in

which the Company expects, at the reporting date, to recover _ the carrying
amount of its assets and liabilities. B g o
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Dieferred tax is also recognized in respect of carried forward tax losses and tax
eredits subject to the assessment of reascmable certainty of recovery. Deferred tax
relating to items recognised oulside the Statement of Profit and Loss s recognised
outside with the underlying items i.e., either in the statement of other comprehensive
income or directly In equity as relevant.

I. Earnings per share

Basic earnings per share is computed by dividing the profit / (loss) after tax (net off
distribution on Perpetual Securities whether declared or not}) by the weighted
average number of equity shares outstanding during the year.

Diluted earnings per share is computed by dividing the profit / (loss) afler tax as
adjusted for the effects of dividend, interest and other charges relating to the
dilutive potential equity shares by weighted average number of shares plus dilutive
potential equity shares.

m. Provisions, Contingent Liabilities and Contingent Assets

Provisions are recognised when the Company has a present obligation (legal or
constructive) as a result of a past event, it is probable that an outflow of resources
embodying economic benefits will be required to setile the obligation and a rellable
estimate can be made of the amount of the obligation. The amount recognized as a
provisien is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and
uncertalnties surrounding the obligation. Provisions are determined by discounting the
expected future cash flows (representing the best estimate of the expenditure required
to settle the present obligation at the balance sheet date) at a pre-tax rate that reflects
current market assessments of the time value of money and the risks specific to the
liability. When the Company expects some or all of a provision to be reimbursed, for
example, under én insurance contract, the reimbursement is recognised as a separate
asset, but only when the reimbursement ks virtually certain. The expense relating to a
provision is presented in the Statement of Profit and Loss net of any reimbursement.
The unwinding of the discount is recognised as finance cost. Expected future operating
losses are not provided for, Contingent liabilities are not recognised but are disclosed
in the notes. Contingent assets are not recognized bul are disclosed in the notes
where an inflow of economic benefits is probable.

n. Impairment of non-financial assets

At the end of the reporting period, the Company reviews the carrying amounts of non-
financial assets, other than inventories and deferred tax assets to determine whether

there is any indication that those assets have suffered an impairment loss. If any
cuch indication exists, the recoverable amount of the asset is estimated in order 1o
determine the extont of the impairment loss (if any). When it is not possible to
ectimate the recoverable amount of an individual asset, the Company estimates the

recoverable amount of the cash-generating unit to which the asset b
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Motes to Consolidated financial statements for year ended March 31, 2023

Each CGLU represents the smallest group of assets that generates cash inflows that are
largely independent of the cash inflows of other assets or CGUs. When a reasonable and
consistent besis of allocation can be identified, corporate assets are also allocated to
individual cash-generating units, or otherwise they are allocated to the smallest
group of cash-generating units for which a reasonable and consistent allocation
basis can be identified.

Recoverable amount is the higher of fair value less costs of disposal and value in use. In
assessing value in use, the estimated future cash flows are discounted to their
present value using a pre-tax discount rate that reflects current market assessments
of the time value of money and the risks specific to the asset or OGU for which the
estmates of future cash flows have not been adjusted.

If the recoverahle amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrving amount of the asset (or CGU) is reduced to its
recoverable amount, An impairment loss is recognised immediately in the Statement
of Profit and Loss, Impairment loss recognised in respect of a OGU is allocated to
reduce the carrying amounts of the other assets of the CGIT (or group of CGLS) ona
pro-rata Trasis.

0. Cash and Cash Equivalents

Cash and cash equivalents in the balance sheet comprise cash at banks and on hand and
short-term deposits with an original maturity of three months or less, which are
subject to an insignificant risk of changes in value. Cash and cash equivalents for the
purpose of Statement of Cash Flow comprise cash and cheques in hand, bank balances,
demand deposits with banks where the original maturity is three months or less,

p- Use of estimates and judgments

I'he preparation of the Company’s financlal statements requires management to
make judgments, estimates and assumptions thal affect the reported amounts of
revenues, expenses, assets and liabilites, and the accompanying disclosures
including contingent liabilities. Uncertainty sbout these assumptions and estimates
could result in outcomes that require a material adjustment to the carrying amount of
assets or liabilities affected in future periods.

The key assumptions concerning the fulure and other kev sources of estimation
uncertainty at the reporting date, that have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilitles within the next financial
year, are described below. Existing clroumstances and assumptions about future
developments may change due to market changes or circumstances arising rha.i_are
beyond the control of the Company. Such changes are reflected in the assumptions

when they occur. (m
Q'I\-
;t {P"gr\ h

=
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Motes e Consolklated Financlal Stabements for penod ended 315t Mar 2025
I ¥ (Lekhbs Fupess)

Mote & [Shere Capikal Asab 332025 As at 31032074
Anthorised :
750000 Exuity Shames of Ry, 10/-each F5.00 0.0
Total 7R 2L
Essned, Subseribed & Paid up Capitah
3135328 Equity Sharos of Bs, 10/- each 31343 20400
Taslal J5.5 2000

a1, Beeonciliation of nunsber of shares autstardsng at begirming and end of mwporting period -

Farticulam Moofshares | Asat 31032025 |  Asal 31032024
Stares cutstanding at beginning of perid 2,000 200K HHL)
Shires tisued during the period 1138528 11343 =
res bougrht back duning the perisd - - -
[Shares o/ sat (he end of the period 3,138,328 313.83 20410

b. The company has only ene class of equity sleres, heving a par valee of Bs 10 per equity <hare, Each
hulder of equity shares 15 entitled o one vole per dhare. In the event of Liquidation of the Company the
holders of the equily shares will be entithed fo receive remaining asscts of the Company, after
distributbon of all preferential amsunts, in proportion s the number of equity shares belid, Dividensd
proposed by the Board of Directors if any, is solbject to the approval of sharcholders in il ensuring
Amnual Gemaral Meoting, excegil in case of inberim dividend.

¢, Sharcholding patiern as on 3103 2035

Particnlars e ]-Hﬂn;

& fPromoders B425%
b. |Promoter Croup and Porsars scting in coneert (PAC) 27405
e [Oher sharebalders with individual holding with mone than

1% paid wp share capital of the comparsy =
il [Oiter shareholders wish individual bolding with Less than 1%

347 %
{paid up share capital of the compary

id. Dretails of Promotor sharekolders holding
Please refer mote 30 for detailed Informstion

2 Details of shareholders holding more than 5 percent of shares in the company:
Plesse refer note 20 for detadled indommation

MWpke 5 m-ﬁ:&:ﬂpﬂ As al 3103 M5 S ab 3103 W24
A, Profil & Loss Accounk
Crpening balance 1,066.40 27733
(+] Met Profit/ (Net Lovs) For the current period 300900 106656
(-} Prinr Poriod adjizstments & Tazation Prov {1.50) {.58]
Closing Balance 411307 134331
B. CHhvor Risarves 4,002.07
|Sarcaritivs Preminm 4,07 -
[Toml 8,116.04 1,343.31
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@ Sadbhav

In ¥ (Fupees Lakhs)

Mode e Long Term Borrowings Agat FLO3.2025 | As al 31032024
In rid Borronur
Frodn related parties & anlerprises 13416 ROCLN
Ternr borrimodngs fraom Farke & Fls
From Banks F1 &z NBFC (Unsecured) 381.21 544,98
TOTAL 81537 143498
Mote 7 Short Term Borrowings Asab J.03.2025 | As at 31032024
Lincarnred Borrowings
From related parties & enterprises
From others
fiVorking Capital [aags
From Banks B oo 02 185231
From FI & NBEC 2084 48 1,882.66
{5t Mook 3T for detailed description)
[TOTAL 11,675.50 3,734.97
Note B: Sundry Creditors & Trade Payables As al 3L.03.2025 | As at 3002024
Trade Creditors & Suppliess 500,49 105747
Creditors - Tmprest balances & Employes b 92 .57
Taotal 6,595.41 111834
Creditor AE as on 31032025
= Owtstanding for Fellowing perods from due date
= B year L-2years | 2-3years = dyears “Tokal
BT 33002 MG
Oihers 3, 1E6.0 H42 oAl .35 319728
Cisgmotind dues - MSME - 2 -
Disgrotend duves - Crthers, = 5
Credilor Aﬂ as on 31032024
Farticat Chutstanding Ffor perlods fram dui dala
= 1 ywear 1-2 years 1 -8 years = Syears Tidal
MEME LY ERTE = - Slhet
Dithers L ] [hF v 125 &55 50
Désgroted dues - BSME a - 5
Dhispaated dues = Cthers 5 =
Mobe % Citlser Financial Liabsilities As ab IL0E205 | As ab 31032028
Dues payable to direciors & related partics 1331 1.78
Dhses payable o others F.7Z TH1E
Oitfver long berm provisions 13.10 =
Tutal 58.13 3-0‘.9&“
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"Motes to Consolidated Financial Statements for period ended 3151 Mar 2025

© Sadbhav

In ¥ {Rupeas Lakhs)
Note 10:] Shart Term Provisions A= at 31032025 | As at 31.03.2024
Expenzes Payable 173.65 i
St dx Installation Expinties 148484 497191
Total 2,058.49 567.70
Note 11: ‘Other Currenl Liabilities As at 31032075 | As at 31.03.2024
Current maturity of long term debis
[Risher Moke13)
From Banks, Pl& NBFC (Unsecured) 33937 2007
Statutory Obligabons .68 338,29

Provision for Corporate Tax
Carrent Tax Linkilisy
Deferred Tax Liability / {Asset)
Cither labilites

Tistal
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Mirtos to Comesliclabed Financal Statoments for period ended Tk Mar 2025

¢ Sadbhav

Mk 12
EIXED ASSETS In ¥ {Rupsas Lakhs)
As al Asai
ﬁ:mm "' 032005 | 31032004
Furniture & Ficture ERE] 330
£ whevlers i 4 wiheelers 0 BA2
Chikar BEpudpment & AMachineny LG 211
Covipricharg T3 A1z
I'ld.m:l'l.!mn'__ 1.X 14141
Ta.nEI:lIth:nd Asgeds 715 28 S
Farticulams Fornlture & | 2 whieters &|  Office | Compuober & | Machinery | Gross Total
Fltings 4 wheelers | Bauipment | Arcessories
L. Cist
Balance asat 0= April 2024 LTT B2 1.8 Tk 1XB3 4074
Additiares for the period 047 - 33 11.68 3.09 1241
bmapirment of asmet = . - £ M3 1037
Crispoegils for the peniod - - - - - -
Ealarnor ms at 31 st March 2005 524 1002 420 2246 f.44 48.35
L Accumulated Depreclation -
Balarce as at M= April 23034 147 EX] LA Tirh L1 14.43
Additions for the poried 064 135 0.48 150 114 AT
Dispusals for the period - - x - - -
Balance as af ¥1=t March 2025 in 404 1.58 11.16 iy 21
222 Intumgiiie Assets
As at Agral
Nt Carcying Amaoumits of shoons | aa08ones
Sofeare 1.0 =
Intangible Fized Asscts 1.04 -
Amounits of Softiare Grese Todal
Cosl
Balaree s ot 01st April 3024 - -
M-.Htll:l'lﬂﬁrlhumrind 11X 112
Diisposls for the periond . &
Halamce as at 31 g1 March 205 112 112
L. Accumulated Deprecation 2 &
Halance as at {11ss April 2004 : .
Additioms for the penod L7 7
™ Disposats fur the perioni] F P
" Balance a5 &1 9151 hiasch 205 T LT
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Motes to Corvalidabed Financial Statermemts for period ended 315t Mar 2025

Nole 13:

Mote 14:

BMlote 15:

Mote 16

Mote18:

¢ Sadbhav

- in ¥ (Rupess Lakhs)
Diher Non Current Financial Asuets A at 31.003,2025 As al 3.03.2024
Socurity Deposils 54729 326
Other financial assets S0 29 25.00
Total 1,056,558 26,26
Inventories As at 31.03.2025 As ak 31032024
Traded Goods 1,218.20 59516
Corsumables & Stores - 4575
Total 121820 540,91
| Trade Heceivables As at MO32025 | Asat31.03.2024
Sundry Deblors - Unsecured considered gomd
Chutstanding for more than & Months 1,209.67 RE7. 25
Cutstanding for less than & Months 24,066,48 6,214.28
Advance to supplier 1,139.92 1850
Total 26.416.06 6,920.03
Cash & Cash Equivalents As at JL03.2025 | Asat 31032024
Cash in hand =R 519
Balance with Banks 116.61 455,38
Fived Deposits 188548 235190
Total 2,010.03 1,299.67
Note17; [Other Current Financial Assets As at 31032025 | Asat 51.05.2004
Balance with Revenue authoritles 26463 14675
Total =463 146,75
——

Currenl Assets Asal 31.03.2025 | Asat 31.03.2024
Prepaid Expenses 46,9 2462
Other assets i Wi 677
Preliminary and Pre-operativie Exp. 137 111

Total F0,00 3250
== ——
ﬁu*"‘ el 1_:{:;
b e
" 'ﬁ%’ 2]
Waumh
e



Sadbhav Futuretech Limited

Motes i Consolidabed Financisl Ssatements for pesiod ended 31t Mar 2025

Mot 19

Mate 2k

Mote 21z

MNobe 23

MNote 23;

) Sadbhav

in% (Rupees Lakhs)
Revenue From Operation As ab 31032025 Ax al 303, 2300024
Revenue from business operations 302131 13411.78
Orther operating revenue 1453 785
Total Ba7al 134196
Other Income As af 310E.H15 As at 31032024
Insurance Claim Received - 4.40
{rther incomss 27 345
Total 62,70 765
Purchase of Goods As al 31.03,.2025 Asat 31.03.2024
Purchase of goods 10.016.22 93250
Comsumables & Storos - 541.68
Incidental procurement expenses 59867 F30.86
Total 19 614,49 9 014.0%
Change in Inventory & Finished Goods As at 31.03.2025 | As at 31.03.2024
|Opening inventories
Traded Goods 40,91 #7651
(&) 640,91 476,51
Closing Inventories
Traded Goods 1,218, 24 LR |
(131] 1,218.20 640,91
Net change in inventory {a-b) (577.29) [(164.40)
Orther Direct Expenses Asat 31.03.2025 | Asat31.03.2024
Installation Exp 4 44320 117053
lob Wark & other Site Exp 4.39 510
Other sibe related provisions 13140 -
Sub-Total - 4400069




Sadbhav Futuretech Limited
Notes to Consolidated Financlsl Statements for period ended 315t Mar 2025

MNote 24:

Plobe 26

Y Sadbhav

In ¥ {Rupess Lakhs)

Employee benefils expenses As at FLO3.0035 | As at 31032004
Salaries, Wages & Bonus 65319 IB0BS
Staff Welfare Exp. 542 33
Contribution towards PF & ESIC 13.11 -

Taotal 67182 3
Finance costs Ag ab F1O03.2025 |  Asak 31032024
Interest on Working capital credit limits s e A0, 52
Interest on Unsecored loans 118.62 QL0
Bank Charges & Processing charges 96,62 43.76

Total 1,202.00 330.42 |

Ohers & Establishment Expenses Agat 31032025 | Asat 31032024
Advertisernent Exp, .42 1097
Bad debts and write off 15.85 2848
Boarding, Lodging & other staff welfare Exp 7.5 1645
Cold storage rent 20.80 45,50
SR Contribution 15.00 .
Electricity Expenses 202 188
Insurance Expensas 489 322
CHfice Exp. G954 o9.61
Other general expenses 54.85 2280
Payment to auditors 435 5325
Professional & Advisory Expenses 242,04 o877
Rent & Tawes 6287 387
Repairs & Maintanence 1257 163
Security Charges 845 454
Survey & Supervision Charges 40,25 2972
Travelling & Conveyance Expenses 3.3 3876

Total T2 411.44

Note 27 |Earning Per Share (EPS) As ab 31.03.2005

B, I & Logs 307,906,658

Weighted Avg. mumber of Eguity shares 3,138328

Basic & Diluted EPS GH.11

Face value per Equity Share 10,00




Sadbhav Futuretech Limited Y Sadbhav

(Foemerly known as Sacibshay Fubrretech Privace Limibad)

Nertes o Consolidiated Finsncial Satements for perbed emsded 31st Mar 2025

Note 28.1:  [Disclosure as required by Para 20 of Accounting Standard-AS 16 "Related Parties” of the]

Companies (Accounting Standard) Rules, 2006
2. Key Managerial Personnel:
Sr. No. | Name Kelation
1  |Saikat Roy Diractor
2 |Bhupender Singh Director
5] Milesh Jain THrectos
4 |Suniel Jha$ [Chief Financial Officer
5  |Karuna Manke  [Company Secretary

& - OFD Shri Sunigl tha joined the compary with effect fram 20.04.2025, that Is post closure of the current
Tmancial vear under review.

b. Relatives of Key Managerial Personnel:

Br. Mo, | Mame Relation
1 Meelam Jain Relative of director
2 camkit jain Eelative of director
3 INibeshi Jain & Sons HUF Eelative of director
4  |Alpana Sen Cupta Eelative of director
5 [5aroj Jain Erlative of director
6 [Pukhraj Jain IRelative of director

c. Entities under common managemeny associate enterprises:
81, No. | Name

i Hettericon Uonsultancy Private Limited
Icamenvobech Private Limited
Everkool Logistices Indla Put Lt
[Bleom Coin Consultancy Pyt Ltd
leon Adcorp Pyt Lid
Baseskill Service Pyt Ltd,
[confand Vikas Put Lid
Silver Solar Energy India Pvt Lid

o B - EF LR B TR

d. Transactions with related parties As per annexure herewith

Note 282 As representad by the management, registration of charges with the Registrar of Companies
against various working capital finances availed by the company has been duly done as an
dake of this report.

Note268.3: Charges against credit limits from certain previous lenders have been duly satisfied during

the period under review, and there remains no outstanding against the said transactions.




Sadbhav Futuretech Limited ) Sadbhav

(Formody koo as Sedblug Fubnmebech Private Limited)

Motes o Consolidaled Financial Ssatemensts for pericad ended 51st Mar 2025

Note 28.4:

Mote 2%

As represented by the management, quarterly returns or statements of current assets have
duly filed by the Company with banks or financial institutions against working capital
finances availed. Howewver, monthly working and statement of the same in the books of
accounts has not been maintained, and as such we are unable to comment on the same as also
quantification of variance, if any in the said data is also not possible for the preiod under
review, Our report however, stands unmaodified to that extent.

The: Company uses an accounting software for maintaining its books of account which has a
feature of recording awdil trail (edit log) facility and the same has operated throughout the
yiear for all relevant transactions recorded in the accounting software. However, the audit
trail feature s not enabled for cerfain direct changes to data when using certain privilegad /
administrative access rights to the Tally application level and the underlying database.
Further no instance of audit trail feature being tampered with was noted in respect of the
accounting software. The log has been activated at the Tally application and the privileged
access b database has been restricted to limited set of users.




Sadbhav Futuretech Limited

{Fesmery knawn s Swlblav Futrelsch Private Limibed)

) Sadbhav

Motes i Consolidated Financial Statements for pericd endad 31st har 2025
Annevure o MNote 28.1.d
Transactions with related parties

5. Name of Related Party Helation Expense Nature of Transaction | PAN of Related
Mo, {Amount| Farty
1| Milesh fain Director 3,340,000 [Salary AAQPITIC
2[Saikat rov irector 6,000,000 |Salary AFUPE1880E
3{Bhupendra Singh Diirector i, D00, 000 Salary ASAPSITI4R
4 loon Adcorp Pyt Ltd Associate Entity 2,500,000 [Profession Feas AADCEISC
5| Dinesh Jain & Sens # Diirector Relative 270,004 [Intt on unsecured loans  [AADHJOSEEG
b|Saroj Jaim Promester & PAC 449,998 |Intt on unsecared loans  [ABQPj98S1L
7|Bhupendra Singh Diirector 1,531,261 [loterest USL ASAPSI914R
8|Everkool Logistices India PrtEtd | Asseciate Entity 264,000 [Freight Charges AAGCE7ZIHQ
Q| Better lcon Consultmncy Pt Lid Promoier & PAC 1127464 [Intt on unsecured loans  [AAKCEZS62ER
10{Bloom Coin Consultancy Pvt Lid Associabe Entity 1,866,951 [Intt on unsecured loans  [AARKCE20300
11} Alpana Sengupla Promater & PAC 449,958 |Intt on unsecured loens  |EDKPST735P
1} Iconenvotech Pvi Lid Associate Entity 1,373,425 [Intt on unsecured loans.  |AAGCIN5356
13|Marish Jain & Director Eelative 509800 |Intt on unsecured loans [AERPIIO79F
14]Silver Solar Energy India Pvt Lid  [Associate Entity 89,025,570 [Purchase of goods ABHCS2884R

# - Theme pertons were cowvered under the definition of relakive U /s HPa)(iv) by wirtoe of being member of a private compamy Headied




Sadbhav Futuretech Limited
{Formerly known as Sadbhay Puturetech Private Limibed)

) Sadbhav

Mutes o Consclidated Financinl Statements lor period ended 31st Mar 2022

Note 3(:

Details of Promotor shareholders holding

Particulars % Holding | As at 31.03.2025 | As at 31.03.2024

Shri Dhupander Singh 2F05% B4B BET R0,
Shri Saikat Roy 27.05% R4 866 480,000
Shri Milesh Jain 415% 130,264 LE0,000
Alpana Sengupta 0.00% 1 -

Bettericon Consultancy Private Limited 15.29% A8, 000 480,000
Dinesh Jain and Sons 0.00% 1 -

Melarish [min 0.00% 1 -

MNeelamn Jain TR 9, 000) o), 00
Milesh Jain and sons HUF 335% 105,000 -

Samkit Jain 287% 41,000 -

MLA Management Consultancy Pt Lid, O0% - 195,000
lcon Adcorp Put Lid. 000% - 55,000

% - Inter se transfer of equity shares between promoter entites and persons acting in concert,
with relevant intimation and approval of the board as per powers vested under the Articles of

Association of the company.

# - 2583 Mo of equity shares sold by Shri Saikat Roy to Mr, Kunal Bora (PAN-CFLPESS57E) on
11022025 but held in beneficiary demat account of the selling shareholder only as on
F1.03.2025. Transfer of the said shares was effected post year end, but prior to sigring of the
current audited financial statements and notes thereof,

. Detalls of shareholders holding more than 5% share in company:

As on 31.03.2025

|Particulars

% Holding Mo of shares
[Batter loon Consultancy Pet. Ld. 15.29% 450,000
Shri Bhupander Singh F05% B48 BET
IShri Sankal F.-n_'|.r 2705% 548 866
As on 310532024
Particulars

% Holding
[Better leon Consultancy Pyt. Lid. 24 00%
[N t Consultancy Pvt. Lid. 9,75%
[5hri Bhupander Singh 24.00%
tShri Milesh Jain 9.00%
Shri Saikat Rﬂ_l,.r 24,005,




Sadbhav Futuretech Limited

{Formerly known as Sadbhay Fubunelech Provate Limated)

Motes o Coneolidated Financlal Skalomenks e pariogd endpd 31s8 Mar 2008

) Sadbhav

Node 31:
i, Summary of working capital credit limits sanctioned by Banks and Financial Institutions
5 No Particulars of Bank, El Limit Amount | Nature| _Interest Rate
1| Kotak Mahindra Bank Limibed 300,000,000 [Bank  [Repo Rabe + 2.75%
2\ Vivritd Capital Limited 200,000,000 (NBFC [13.25%
3Oy zo Financial Services Limited 20,000,000 [NBFC |15%
4| Northermn Arc Capita Limited 100,000,000 {NBEC |15.40%
SIRBL Bank Limited INLOMD.O00 [Bank  |9.25%
G| Yes Bank Limibed 243.950.000 |Bank  |[Primwe Rate + 275%
FIUnion Bank of India 250,000,000 [Bank [R25%
Samunnal Financial Intermediation & Services
8| Private Limited 100,000,000 |NBFC [18%
b Limits secured against first parri passu charge on current asseis of the company, including but not

limited o Movable property - Equipment and Machinery, Movable property - Inventory (incl.
Eeceivables), Movable properly - Others, Book debts, Others (Current assets and Movable fixed

assets)

i The said facilities have further collateral securities in form of personal assets of direckors and persons
an.‘l:img in concert of the company, together with personal and [ or corporate guarantess of key persons
and other related parties and associate enlities,

d. Credit facilities sanctioned for working capital needs of the company, repayable on demand.

i

[nterest rates are Linked bo wariosu benchmiarks and are variable basis of inberest rale scenario,




O\ AUSHAY DAGA & ASSOCIATES

IND A CHARTERED ACcounTANTS

INDEPENDENT AUDITORS” REPORT

To the members of
SADBHAV FUTURETECH LIMITED
(Formerly known as Sadbhav Futuretech Private Limited)

Report on the Audit of the Standalone Financial Statements
Opinion

We have audited the accompanying standalone financial statements of Sadbhav Futuretech Limited (“the
Company”), which comprise the Standalone Balance Sheet as at 31 March 2025, the Standalone Statement
of Profit and Loss (including other comprehensive income), Standalone Statement of Changes in Equity
and Standalone Statement of Cash Flows for the year then ended, and notes to the standalone financial
statements, including a summary of the significant accounting policies and other explanatory information
(hereinafter referred to as “standalone financial statemen ).

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone financial statements give the information required by the Companies Act, 2013 (“the
Act”) in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31 March 2025, and profitand other
comprehensive income, changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under Section
143(10) of the Act. Our responsibilities under those SAs are further described in the Auditor’s Responsibilities for
the Audit of the Standalone Financial Statements section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India together
with the ethical requirements that are relevant to our audit of the standalone financial statements
under the provisions of the Act and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion on thestandalone financial statements.

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit of
the standalone financial statements of the current period. These matters were addressed in the context of our
audit of the standalone financial statements as a whole, and in forming our opinion thereon, and we do not
provide a separate opinion on these matters.

unlisted company.

Suite No. 509 - 510, 5th Floor,

Magneto Offizo, Magneto The Mall,
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Information other than the Standalone Financial statements and our Auditor’s report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report,
Business Responsibility Report but does not include the financial statements and our auditor’s report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and,
in doing so, consider whether the other information is materially inconsistent with the standalone financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be materially
misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management and Board of Directors’ Responsibility for the Standalone Financial Statements

The Company’s management and Board of Directors are responsible for the matters stated in Section 134(5) of
the Act with respect to the preparation of these standalone financial statements that give a true and fair view of
the state of affairs, profit and other comprehensive income, changes in equity and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Indian Accounting
Standards (Ind AS) specified under Section 133 of the Act. This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of the assets of the
Company and for preventing and detecting frauds and other irregularities; selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls that were operating effectively for
ensuring accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the standalone financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

In preparing the standalone financial statements, the management and Board of Directors are responsible
for assessing the Company’s ability to continue as a going concern, disclosing, as applicable, matters
related to going concern and using the going concern basis of accounting unless the Board of Directors
either intends to liquidate the Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditors’ Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial statements as a whole
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes
our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these standalone financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinioh. The risk
of not detecting a material misstatement resulting from fraud is higher than for one resulting from




error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

e Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to financial statements in place and the operating effectiveness
of such controls.

s Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures in the standalone financial statements made by management
and Board of Directors.

e Conclude on the appropriateness of the management and Board of Directors use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a material
uncertainty exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists, we are
required to draw attention in our auditor’s report to the related disclosures in the standalone
financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our auditor’s report.
However, future events or conditions may cause the Company to cease to continue as a going
concern.

e FEvaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the financial statements
may be influenced. We consider quantitative materiality and qualitative factors in (i) planning the scope of our
audit work and in evaluating the results of our work; and (ii) to evaluate the effect of any identified
misstatements in the financial statements.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance in the audit of the standalone financial statements of the current period and
are therefore the key audit matters. We describe these matters in our auditors’ report unless law or
regulation precludes public disclosure about the matter or when, in extremely rare circumstances, we
determine that a matter should not be communicated in our report because the adverse consequences of
doing so would reasonably be expected to outweigh the public interest benefits of such

communication.




Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditors’ Report) Order, 2020 (“the Order”) issued by the Central
Government in terms of Section 143 (11) of the Act, we give in the “ Annexure-A” a statement on the
matters specified in paragraphs 3 and 4 ofthe Order, to the extent applicable.

A. Asrequired by Section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best
of our knowledge and belief were necessary for the purposes of our audit.

b. In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

c. The Standalone Balance Sheet, the Standalone Statement of Profit and Loss (including other
comprehensive income), the Standalone Statement of Changes in Equity and the Standalone
Statement of Cash Flows dealt with by this Report are in agreement with the books of account.

d. In our opinion, the aforesaid standalone financial statements comply with the accounting
standards specified under Section 133 of the Act.

e. On the basis of written representations received from the directors as on 31 March 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31 March 2024 from
being appointed as a director in terms of Section 164(2) of the Act.

f.  With respect to the adequacy of the internal financial with reference to these standalone
statements and the operating effectiveness of such controls, refer to our separate report in
Annexure B to this report.

B. In our opinion, the managerial remuneration for the year ended March 31, 2025, has been paid /
provided by the Company to its directors in accordance with the provisions of section 197 read with
Schedule V to the Act;

C. With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11
of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our
information and according to the explanations given to us:

i The Company does not have any pending litigations which would impact its financial
position.

ii. The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company.

jv. The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity(ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that t.he
Intermediary shall, whether, directly or indirectly lend or invest in other persons or e'anifltx?s
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”)

or provide any guarantee, security or the like on behalf of the Ultimate BenefiefaHiesas




v. The management has represented, that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been received by the company from any
person(s) or entity(ies), including foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the company shall, whether, directly or
indirectly, lend or invest in other persons or entities identified in any manner whatsoever by or
on behalf of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

vi. Based on audit procedures which we considered reasonable and appropriate in the
circumstances, nothing has come to our notice that has caused us to believe that the
representations under subclause (iv) and (v) contain any material mis-statement.

vii. The company has not declared or paid any dividend during the year in contravention of the
provisions of section 123 of the Companies Act, 2013.

D. Based on our examination which include test checks, the Company has used accounting software for
maintaining its books of account which has a feature of recording audit trail (edit log) facility and
the same has operated throughout the year for all relevant transactions recorded in the software.
However, the audit trail feature is not enabled for certain direct changes to data when using certain
access rights, as described in note 29 to the accompanying standalone financial statements. Further,
during the course of our audit we did not come across any instance of audit trail feature being
tampered with in respect of the accounting software where audit trail has been enabled.

For, Akshay Daga & Associates
Chartered Accountants
Hon Number: 015760C

Place: New Delhi
Date: 26.05.2025



Annexure A to the Independent Auditors’ Report as on 31st March, 2025

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

In terms of the information and explanations sought by us and given by the Company and the books of account
and records examined by us in the normal course of audit and to the best of our knowledge and belief, we state

that:

61] (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.
(B) The Company has maintained proper records showing full particulars of Intangible Assets.

(b) The major Property, Plant and Equipment of the company have been physically verified by the
management at reasonable intervals during the year and no material discrepancies were noticed on such
verification.

(¢) According to the information and explanation given to us, the title deeds of the immovable properties
(other than properties where the company is the lessee and the lease agreements are duly executed in
favour of the lessee) are held in the name of the company.

(d) The Company has not revalued its Property, Plant and Equipment (including Right of Use assets) or
intangible assets or both during the year.

(e) According to the information and explanation given to us, no proceedings have been initiated or are
pending against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder during the year.

(if) (a) The management has conducted physical verification of inventory at reasonable intervals during the
year, in our opinion, the coverage and procedure of such verification by the management is appropriate.
As informed to us, any discrepancies of 10% or more in the aggregate for each class of inventory were not
noticed on such verification.

(b) The company has been sanctioned working capital limits in excess 0 1 ore 1 (at any point of
time during the year), in aggregate, from banks or financial institutions o basis of security of current
assets; quarterly returns or statements filed by the company with such banks or financial institutions are
in agreement with the books of account of the Company;

(iii) ~ During the year the company has made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms, Limited Liability

Partnerships or any other parties:

(a) during the year the company has granted loans or provided advances in the nature of loans, or stood
guarantee, or provided security to subsidiaries or other entities of the company. Details are as per

respective notes to this report.

According to the information and explanations given to us, during the year, the Company has not
provided loans, advances in the nature of loans, guarantees and provided security to firms, Limited

Liability Partnerships or any other parties.

(b) According to the information and explanation given to us, the investments made, guarantees provided,
security given and the terms and conditions of the grant of all loans and advances in the nature of loans

and guarantees provided are not prejudicial to the company’s interest;




(vi)

(vi)

(vi)

(ix)

(c? schedule of repayment of the principal amount and the payment of the interest have not been
stipulated and hence we are unable to comment as to whether receipt of the principal amount and the
interest is regular;

(d) According to the information and explanation given to us, no amount is overdue in this respect;

(e) There were no loans or advances in the nature of loans granted to companies which had fallen due
during the year. Accordingly, the requirement to report on clause 3(iii)(e) of the Order is not applicable to
the Company.

(f) The Company has not granted any loans or advances in the nature of loans, either repayable on
demand or without specifying any terms or period of repayment to companies, firms, Limited Liability
Partnerships or any other parties. Accordingly, the requirement to report on clause 3(iii)(f) of the Order is
not applicable to the Company.

According to the information and explanation given to us, the company has complied with requirements
of section 185 and 186 in respect of loans, investments, guarantees or secutity made by it during the year
under audit;

The Company has not accepted any deposits or amounts which are deemed to be deposits under the
directives of the Reserve Bank of India and the provisions of Sections 73 to 76 or any other relevant
provisions of the Companies Act, 2013 and the rules framed thereunder, where applicable. Accordingly,
the provisions of clause 3(v) of the Order are not applicable.

To the best of our knowledge and belief, the Central Government has not specified maintenance of cost
records under sub-section (1) of Section 148 of the Act, in respect of Company’s products/ services.
Accordingly, the provisions of clause 3(vi) of the Order are not applicable.

(a) The Company is regular in depositing undisputed statutory dues including Goods and Services Tax,
provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs, duty of
excise, value added tax, cess and any other statutory dues, as applicable, with the appropriate authorities.
Further, no undisputed amounts payable in respect thereof were outstanding at the year-end for a period
of more than six months from the date they became payable.

(b) There are no dues in respect of Goods and Services Tax, provident fund, employees’ state insurance,
income-tax, sales-tax, service tax, duty of customs, duty of excise, value added tax, cess and any other
statutory dues that have not been deposited with the appropriate authorities on account of any dispute.

According to the information and explanation given to us, company has no transactions, not recorded in
the books of account have been surrendered or disclosed as income during the year in the tax assessments
under the Income Tax Act, 1961 (43 of 1961); ;

(a) In our opinion, the company has not defaulted in repayment of loans or other borrowings or in the
payment of interest thereon to any lender during the year;

(b) Company is not declared wilful defaulter by any bank or financial institution or other lender;
(¢) According to the information and explanation given to us, term loans were applied for the purpose for

which the loans were obtained;

(d) According to the information and explanation given to us, funds raised on short term basis have not
been utilised for long term purposes;

(€) According to the information and explanation given to us, the company has not taken any funds from

any entity or person on account of or to meet the obligations of its subsidiaries, associates or joint ventures;




(xi)

(xii)

(xiid)

(xiv)

(xv)

(xvi)

(xvii)

(f) According to the information and explanation given to us, the company has not raised loans during
the year on the pledge of securities held in its subsidiaries, joint ventures or associate companies;

(a) The Company has not raised moneys by way of initial public offer or further public offer (including
debt instruments) during the year;

According to the information and explanation given to us, the Company has not made any preferential
allotment or private placement of shares or convertible debentures (fully, partially or optionally
convertible) during the year

(a) According to the information and explanation given to us, any fraud by the company or any fraud on
the company has not been noticed or reported during the year;

(b) According to the information and explanation given to us, no report under sub-section (12) of section
143 of the Companies Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of
Companies (Audit and Auditors) Rules, 2014 with the Central Government;

(c) According to the information and explanation given to us, no whistle-blower complaints, received
during the year by the company;

Company is not a Nidhi company, accordingly provisions of the Clause 3(xii) of the Order is not applicable
to the company:

According to the information and explanations given to us, we are of the opinion that all transactions with
related parties are in compliance with Section 177 and 188 of Companies Act, 2013 where applicable and
the details have been disclosed in the Financial Statements efc., as required by the Accounting Standards
and the Companies Act, 2013.

According to the information and explanations given to us, the company has no internal audit system.
However, the internal control system is adequate and commensurate with respect to the nature and size
of operations of the company.

According to the information and explanations given to us, we are of the opinion that the company has
not entered into any non-cash transactions with directors or persons connected with him and accordingly,
the provisions of clause 3(xv) of the Order is not applicable.

(a) According to the information and explanations given to us, we are of the opinion that the company is
not required to be registered under section 45-IA of the Reserve Bank of India Act, 1934 and the company
is not a Core Investment Company (CIC) as defined in the regulations made by the Reserve Bank of India,
accordingly the provisions of clause 3(xvi) of the Order are not applicable;

(b) The Company has not conducted any Non-Banking Financial or Housing Finance activities without
obtaining a valid Certificate of Registration (CR) from the Reserve Bank of India as per the Reserve Bank

of India Act, 1934

(c) The company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of India, accordingly the provisions of sub-clause (c) and (d) of clause 3(xvi) of the Order

are not applicable;

According to the information and explanations given to us and based on the audit procedures conducted
we are of opinion that the company has not incurred any cash losses in the financial year and the

immediately preceding financial year;




(xviii) There has been no resignation of the statutory auditors during the year and accordingly, the provisions of

(xix)

(i)

Place: New Delhi
Date: 26.05.2025

clause 3(xviii) of the Order is not applicable;

On the basis of the financial ratios, ageing and expected dates of realization of financial assets and
payment of financial liabilities, other information accompanying the financial statements, our knowledge
of the Board of Directors and management plans and based on our examination of the evidence supporting
the assumptions, nothing has come to our attention, which causes us to believe that any material
uncertainty exists as on the date of the audit report indicating that company is incapable of meeting its
liabilities existing at the date of balance sheet as and when they fall due within a period of one year from
the balance sheet date. We, however, state that this is not an assurance as to the future viability of the
company. We further state that our reporting is based on the facts up to the date of the audit report and
we neither give any guarantee nor any assurance that all liabilities falling due within a period of one year
from the balance sheet date, will get discharged by the company as and when they fall due.

(a) According to the information and explanations given to us and based on our audit procedures, the
company has duly transferred to Corporate Social Responsibility (CSR) activities, other than ongoing
projects, to a Fund specified in Schedule VII of the Companies Act, 2013 within a period of six months
from the end of the financial year in compliance with the second proviso to sub-section (5) of Section 135
of the Act.

(b) According to the information and explanations given to us and based on our audit procedures, the
company has transferred pursuant to ongoing CSR projects, to a special account in compliance with the
provision of sub-section (6) of Section 135 of the Companies Act, 2013.

The reporting under clause (xxi) is not applicable in respect of audit of standalone financial statements of
the Company. Accordingly, no comment has been included in respect of said clause under this report.

For, Akshay Daga & Associates
Chartered Accountants

. / Proprietor
nteréhip No.: 413172

UDIN: 25413172BMJQVC3900



Annexure B to the Independent Auditors’ Report as on 31st March, 2025

Report on the internal financial controls with reference to the aforesaid standalone financial statements under
Clause (i) of Sub-section 3 of Section 143 of the Companies Act, 2013

(Referred to in paragraph xiv under ‘Report on Other Legal and Regulatory Requirements’ section of our report
of even date)

Opinion

We have audited the internal financial controls with reference to standalone financial statements of Sadbhav
Futuretech limited (“the Company”) formerly known as Sadbhav Futuretech Private limited as of 315t March 2025
in conjunction with our audit of the standalone financial statements of the Company for the year ended on that
date.

In our opinion, the Company has, in all material respects, adequate internal financial controls with reference to
financial statements and such internal financial controls were operating effectively as at 31 March 2025, based on
the internal financial controls with reference to financial statements criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (“the Guidance
Note™).

Management’s Responsibility for Internal Financial Controls

The Company’s management and the Board of Directors are responsible for establishing and maintaining internal
financial controls based on the internal financial controls with reference to financial statements criteria established
by the Company considering the essential components of internal control stated in the Guidance Note. These
responsibilities include the design, implementation and maintenance of adequate internal financial controls that
were operating effectively for ensuring the orderly and efficient conduct of its business, including adherence to
company’s policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy
and completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013 (hereinafter referred to as “the Act”).

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls with reference to financial
statements based on our audit. We conducted our audit in accordance with the Guidance Note and the Standards
on Auditing, specified under Section 143(10) of the Act, to the extent applicable to an audit of internal financial
controls with reference to financial statements. Those Standards and the Guidance Note require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls with reference to financial statements were established and maintained and whether

such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
controls with reference to financial statements and their operating effectiveness. Our audit of internal financial
controls with reference to financial statements included obtaining an understanding of such internal financial
controls, assessing the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the standalone financial statements,

whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion on the Company’s internal financial controls with reference to standalone financial statements.




Meaning of Internal Financial controls with Reference to Standalone Financial Statements

A company’s internal financial controls with reference to standalone financial statements is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the preparation of standalone
financial statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial controls with reference to standalone financial statements include those policies and

procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2) Provide reasonable assurance that transactions are recorded as necessary to permit preparation of standalone

financial statements in accordance with generally accepted accounting principles, and those receipts and
expenditures of the company are being made only in accordance with authorizations of management and directors

of the company; and

(3) Provide reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or
disposition of the company’s assets that could have a material effect on  the standalone financial statements.

Inherent Limitations of Internal Financial controls with Reference to Standalone Financial Statements

Because of the inherent limitations of internal financial controls with reference to financial statements, including
the possibility of collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls with
reference to financial statements to future periods are subject to the risk that the internal financial controls with
reference to financial statements may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

For, Akshay Daga & Associates
Chartered Accountants

Place: New Delhi
Date: 26.05.2025




Sadbhav Futuretech Limited

. Sadbhav

Balance Sheet as on 31st Mar-2025 In< (Rupees Lakhs)
S.No |Particulars Notes As at 31.03.2025 As at 31.03.2024
L. EQUITY AND LIABILITIES
1|EQUITY
(a)|Equity share Capital 4 313.83 200.00
(b){Reserves & Surplus B 8,493.14 1,343.31
Sub-total 8,806.97 1,543.31
LIABILITIES
2INon-Current Liabilities
(a)|Long-Term Borrowings b 815.37 1,434.98
(b){Deferred Tax liabilities (Net) 0.25
Sub-total 815.37 1,435.23
3|Current Liabilities
(a)[{Short Term Borrowings 7 11,678.50 3,734.97
(b)|Trade Payables 8 6,595.41 1,118.34
(c)]Other payables 9 58.13 30.94
(d)|Short term Provisions 10 2,057.99 567.70
(e)|Other Current liabilities 11 1,527.78 907.16
Sub-total 21,917.82 6,359.10
Total 31,540.16 9,337.65
11. ASSETS
1{Non-Current Assets
(a){Property, Plant & Equipments &
Intangibles
(i) Property, Plant & Equipments 12.1 27.26 1552
(ii) Intangible Assets 12.2 1.04 -
(iii) Capital Work in progress
(b){Other Non-Current Assets 13 1,058.58 30.27
Sub-total 1,086.89 45.78
2{Current Assets
(a){Inventories 14 1,218.20 600.83
(b){Trade Receivables 15 26,416.06 6,907.33
(c){Cash and Cash Equivalents 16 2,001.96 1,281.17
(d)[Other financial assets 17 748.75 474.77
(e){Other current Assets 18 68.30 27.76
Sub-total 30,453.27 9,291.87
Total 31,540.16 9,337.65

The Notes referred above are an integral part of the Financial statements.
In terms of our report attached.
For, Akshay Daga & Associates For and on behalf of Board of Directors of

Sadbhav Futuretech Limited

7
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CA Akshay 5%; 48 Nilesh Jain ender Singh  Saikat Réy
Membership N- 7200 Director Director Director
Place: New Delhi ==+ DIN: 03012127  DIN: 07870362 DIN: 07870357

Date: 26.05.2025 »,

UDIN: 25413172BMJQVC3900 %_i/ _ y
SKJha KM Manke
CFO Company Secretary
PAN: AGYPJ6054B  PAN: ATIPM6409R

Date: 26.05.2025
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Sadbhav Futuretech Limited

Sadbhav

Statement of Profit and Loss for the period Ended 31st March 2025 In ¥ (Rupees Lakhs)
S. No |Particulars Notes As at 31.03.2025 As at 31.03.2024
I|Revenue from Operations 19 30,148.59 13,294.54
1I|Other Income 20 62.70 7.85
1II| Total Revenue 30,211.30 13,302.39
IV|Expenses
Purchase of Stock in trade 21 19,556.17 9,731.24
Change in inventories of stock in trade 22 (617.36) (223.45)
Project & Site Expenses 23 4,460.69 1,175.64
Employee Benefit Expenses 24 638.18 321.11
Finance Costs 25 1,201.39 527.43
Depreciation & Amortisation Expenses 4 6.74 5.09
Other Expenses 26 688.27 339.72
Total Expenses 25,934.08 11,876.78
V|Profit/(Loss) before Exceptional & Extraordinary 4,277.22 1,425.61
Items and Tax
VI|Exceptional Ttems - o
V11| Profit/(Loss) before Extraordinary Items and Tax 4,277.22 1,425.61
VI |Extraordinary Items m =
IX|Profit/(Loss) before Tax 4,277.22 1,425.61
X|Tax Expense/ (Credit)
Current Tax 18 1,096.48 358.80
Deferred Tax 18 1.49 0.25
XI|Profit/(Loss) after Tax 3,179 1,067
XII|Earnings per Equity Share
(Face value ¥ 10 per share)
Basic & Diluted EPS ) 27 101.30 33.98

The Notes referred above are an integral part of the Financial statements.
In terms of our report attached.

For, Akshay Daga & Associates
Firm registration Number: 015760C

'\g
2\
"’A

Chartered Accountgsf "“"0

Akshay Daga ilesh Jain
Membership No.: 8437 Director
Place: New Delhi - DIN: 03012127
Date: 26.05.2025

UDIN: 25413172BMJQVC3900
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nder Singh

Director
DIN: 07870362

——

e

SKJha
CFO
PAN: AGYPJ6054B

Date: 26.05.2025
Place: New Delhi

For and on behalf of Board of Directors of
Sadbhav Futuretech Limited
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Company Secretary
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Sadbhav Futuretech Limited

.. Sadbhav

Cash Flow statement for the period ended 31st March, 2025 In ¥ (Rupees)
Particulars As at 31.03.2025 | As at 31.03.2024
A, Cash flow from Operating Activities
Net Profit before Tax 4,277.22 1,425.61
Adjustment for:
Depreciation 6.74 5.09
Interest Expenses 1,201.39 527.43
Capital Gains = 2
Operating Profit before Working Capital changes 5,485.35 1,958.13
Adjustments for:
Trade & Other Receivables (19,508.74) (4,318.98)
Inventories (617.36) (223.45)
Short/Long Term Loans and Advances - -
Other Current Assets (314.52) (348.19)
Trade Payable and Other Current Liabilities 7,615.17 1,729.12
Cash generated from Operating Activities (7,340.10) (1,203.36)
Less-Prior period adjustments 31.50 0.58
Less: Taxes Paid/ Provisioned 1,097.97 359.05
Net Cash from Operating Activities (A) (8,469.56) (1,562.99)
B. Cash flow from Investing Activities
Purchase of Fixed Assets/Capital Expenditure (19.53) (2.80)
(Purchase)/ Sale of Investment - -
Other non current assets (1,028.32) (22.04)
Net Cash used in investing Activities (B) (1,047.84) (24.85)
C. Cash flow from Financing Activities:
Share Application Money 4,115.91 -
Proceeds from Long Term Borrowings (Net) (619.86) 1,023.98
Short Term Loan Movement 7,943.54 1,327.86
Interest Paid (1,201.39) (527.43)
Net Cash from Financing Activities (C) 10,238.19 1,824.40
Net Increase/(Decrease) in cash & Cash equivalents 720.79 236.57
Opening Balance of Cash & Cash equivalents 1,281.17 1,044.60
Closing Balance of Cash & Cash equivalents 2,001.96 1,281.17
Net increase/ (decrease) in Cash & Cash equivalents 720.79 236.57

The above Cash Flow statement has been prepared under the Indirect Method as set out in the
Accounting Standard-3 on Cash flow Statement issued by ICAL

For, Akshay Daga & Associates
Firm registrmber: 015760C
Chartered Agpdudsapts

For and on behalf of Board of Directors

Sa%atzéoy

b v
@c;der Singh
Director

Director
DIN: 07870357

DIN: 07870362

éﬁi;gfwvﬁy
SKJha Karuna Manke
CFO Company Secretary

PAN: AGYPJ6054B  PAN: ATIPM6409R

esh Jain
Director
DIN: 03012127

Date: 26.05.2025
UDIN: 25413172BMJQVC3900

Date: 26.05.2025
Place: New Delhi



Sadbhav Futuretech Limited Sadbhav

Notes to Financial Statements for period ended 31st Mar 2025

In ¥ (Lakhs Rupees)

Note 4: [Share Capital ; As at 31.03.2025 As at 31.03.2024
Authorised :
3750000 Equity Shares of Rs. 10/- each 375.00 200.00
Total 375.00 200.00
Issued, Subscribed & Paid up Capital:
3138328 Equity Shares of Rs. 10/- each 313.83 200.00
Total 313.83 200.00
a. Reconciliation of number of shares outstanding at beginning and end of reporting period :
Particulars No of shares | As at 31.03.2025 As at 31.03.2024
Shares outstanding at beginning of period 2,000,000 200.00 200.00
Shares issued during the period 1,138,328 113.83 -
Shares bought back during the period - - -
Shares o/s at the end of the period 3,138,328 313.83 200.00
b. The company has only one class of equity shares, having a par value of Rs 10 per equity share. Each
holder of equity shares is entitled to one vote per share. In the event of liquidation of the Company the
holders of the equity shares will be entitled to receive remaining assets of the Company, after
distribution of all preferential amounts, in proportion to the number of equity shares held. Dividend
proposed by the Board of Directors if any, is subject to the approval of shareholders in the ensuring
Annual General Meeting, except in case of interim dividend.
c. Shareholding pattern as on 31.03.2025
Particulars % Holding
a. |Promoters 58.25%
b. |Promoter Group and Persons acting in concert (PAC) 27.40%
¢. |Other shareholders with individual holding with more than 1%
paid up share capital of the company —
d. |Other shareholders with individual holding with Less than 1%
paid up share capital of the company SE13
d. Details of Promotor shareholders holding
Please refer note 30 for detailed information
e. Details of shareholders holding more than 5 percent of shares in the company:
Please refer note 30 for detailed information
Note 5: |Reserves & Surplus No of shares As at 31.03.2024
A. Profit & Loss Account
Opening balance 1,343.31 277.33
(+) Net Profit/ (Net Loss) For the current period 3,179.25 1,066.56
(-) Prior Period adjustments & Taxation Prov (31.50) (0.58)
Closing Balance 4,491.06 1,343.31
B. Other Reserves 4,002.07 %
Securities Premium 4,002.07 -
Total 8,493.14




Sadbhav Futuretech Limited
Notes to Financial Statements for period ended 31st Mar 2025

Note 6:

Note 7:

Note 8:

Note 9:

. Sadbhav

In ¥ (Rupees Lakhs)

Long Term Borrowings As at 31.03.2025 | As at 31.03.2024
Unsecured Borrowings
From related parties & enterprises 43416 890.00
Term borrowings from Banks & Fls
From Banks FI & NBFC (Unsecured) 381.21 54498
(See Note 31 for detailed description)
TOTAL 815.37 1,434.98
Shott Term Borrowings As at 31.03.2025 | As at 31.03.2024
Unsecured Borrowings
From related parties & enterprises - =
From others * -
Working Capital Loans
From Banks 8,694.02 1,852.31
From FI & NBFC 2,984.48 1,882.66
(See Note 31 for detailed description)
TOTAL 11,678.50 3,734.97
Sundry Creditors & Trade Payables As at 31.03.2025 | As at 31.03.2024
Trade Creditors & Suppliers 6,500.49 1,097.47
Creditors - Imprest balances & Employee 94.92 20.87
Total 6,595.41 1,118.34

Creditor Ageing as on 31.03.2025

Outstanding for following periods from due date

Pt <1 year 1-2years | 2-3years >3 years Total
MSME 3,303.21 3,303.21
Others 3,186.99 8.42 0.61 1.25 3,197.28
Disputed dues - MSME - = - - =
Disputed dues - Others - - - E -
Creditor Ageing as on 31.03.2024
: Outstanding for following periods from due date
P <1 year 1-2 years 2-3 years > 3 years © Total
MSME 513.64 - - - 513.64
Others 633.43 0.87 1.25 - 635.56
Disputed dues - MSME - - - - -
Disputed dues - Others - - - - -
Other Financial Liabilities As at 31.03.2025 | As at 31.03.2024
Dues payable to directors & related parties 13.31 1.76
Dues payable to others 31.72 29.18
Other long term provisions 13.10 -
Total 58.13 30.94 |




Sadbhav Futuretech Limited
Notes to Financial Statements for period ended 31st Mar 2025

. Sadbhav

In¥ (Rupees Lakhs)

Note 10: Short Term Provisions As at 31.03.2025 | As at 31.03.2024
Expenses Payable 173.15 75.79
Site & Installation Expenses 1,884.84 491,91
Total 2,057.99 567.70
Note 11: Other Current Liabilities As at 31.03.2025 | As at 31.03.2024
Current maturity of long term debts
(Refer Note 13)
From Banks, FI & NBFC (Unsecured) 339.37 220.07
Statutory Obligations 90.44 328.29
Provision for Corporate Tax
Current Tax Liability 1,096.48 358.80
Deferred Tax Liability/ (Asset) 1.49 0.25
Other liabilities =
Total 1,527.78 907.41




Sadbhav Futuretech Limited

Notes to Financial Statements for period ended 31st Mar 2025

. Sadbhav

Note:12
FIXED ASSETS In¥ (Rupees Lakhs)
12.1 Tangible Assels
; As at As at
s 31.03.2025 | 31.03.2024
Furniture & Fixture 5 % 3.30
2 wheelers & 4 wheelers 5.97 6.92
Office Equipment & Machinery 2.62 0.77
Computers 11.30 3.12
Machinery 4.24 1.41
Tangible Fixed Assets 27.26 15.52
Particulars Furniture & | 2 wheelers & Office Computer & | Machinery | Gross Total
Fittings 4 wheelers | Equipment | Accessories '
I. Cost
Balance as at 01st April 2024 4.77 10.02 1.86 10.78 252 29.95
Additions for the period 047 - 2.33 11.68 Y5 18.41
Disposals for the period - - - - - -
Balance as at 31 st March 2025 5.24 10.02 4.20 22.46 6.45 48.36
L. Accumulated Depreciation -
Balance as at 01st April 2024 1.47 3.09 1.10 7.66 1.11 14.43
Additions for the period 0.64 0.95 0.48 3.50 1.10 6.67
Disposals for the period - - E - - -
Balance as at 31st March 2025 211 4.04 1.58 11.16 221 21.10
12.2 Intangible Assels
. As at As at
B e st 31.03.2025 | 31.03.2024
Software 1.04 -
Intangible Fixed Assets 1.04 -
Net Carrying Amounts of Software | Gross Total
1. Cost
Balance as at 01st April 2024 - -
Additions for the period 132 1.12
Disposals for the period - -
Balance as at 31 st March 2025 112 112
L. Accumulated Depreciation - -
Balance as at 01st April 2024 - -
Additions for the period 0.07 0.07
Disposals for the period - -
Balance as at 31st March 2025 0.07 0.07




Sadbhav Futuretech Limited

Notes to Financial Statements for period ended 31st Mar 2025

_ Sadbhav

In ¥ (Rupees Lakhs)

Note 13: [Other Non Current Financial Assets As at 31.03.2025 As at 31.03.2024
Security Deposits 547.29 3.27
Other financial assets 511.29 27.00
Total 1,058.58 30.27
Note 14: |[Inventories As at 31.03.2025 As at 31.03.2024
Traded Goods 1,218.20 555.08
Consumables & Stores 2 =
Total 1,218.20 555.08
Note 15: |Trade Receivables | As at 31.03.2025 As at 31.03.2024
Sundry Debtors - Unsecured considered good
Outstanding for more than 6 Months 1,209.67 677.97
Outstanding for less than 6 Months 24,066.48 6,210.85
Advance to supplier 1,139.92 18.50
Total | 26,416.06 6,907.33
Note 16: |Cash & Cash Equivalents As at 31.03.2025 | As at 31.03.2024
Cash in hand 1.88 1.88
Balance with Banks 116.60 44419
Fixed Deposits 1,883.48 835.10
Total 2,001.96 1,281.17
Note 17: |Other Current Financial Assets As at 31.03.2025 As at 31.03.2024
Advances to subsidiary companies 384.12 328.01
Balance with Revenue authorities 364.63 146.76
Total 748.75 474,77
Note 18: |Other Current Assets As at 31.03.2025 As at 31.03.2024
Prepaid Expenses 46.96 24.62
Other assets 21.34 3.14
Total 68.30 27.76




Sadbhav Futuretech Limited

Notes to Financial Statements for period ended 31st Mar 2025

. Sadbhav

In ¥ (Rupees Lakhs)
Note 19: |Revenue From Operation As at 31.03.2025 As at 31.03.2024
Revenue from business operations 30,148.59 13,294.54
Other operating revenue - -
Total 30,148.59 13,294.54
Note 20: |Other Income As at 31.03.2025 As at 31.03.2024
Insurance Claim Received - 440
Other income 62.70 3.45
Total 62.70 7.85
Note 21: |Purchase of Goods As at 31.03.2025 As at 31.03.2024
Purchase of goods 18,957.50 8,902.45
Consumables & Stores - 541.68
Incidental procurement expenses 598.67 287.10
Total 19,556.17 9,731.24
Note 22: |Change in Inventory & Finished Goods As at 31.03.2025 | As at 31.03.2024
Opening inventories
Traded Goods 600.83 377.38
(a) 600.83 377.38
Closing inventories
Traded Goods 1,218.20 600.83
(b) 1,218.20 600.83
Net change in inventory (a-b) (617.36) (223.45)
Note 23: |Other Direct Expenses As at 31.03.2025 As at 31.03.2024
Installation Exp 4,443.20 1,170.54
Job Work & other Site Exp 439 510
Other site related provisions 13.10 -
Sub-Total 4,460.69
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Notes to Financial Statements for period ended 31st Mar 2025

. Sadbhav

In X (Rupees Lakhs)
Note 24: |Employee benefits expenses As at 31.03.2025 | As at 31.03.2024
Salaries, Wages & Bonus 619.65 318.91
Staff Welfare Exp. 5.42 2.20
Contribution towards PF & ESIC 13.11 -
Total 638.18 321.11
Note 25: |Finance costs As at 31.03.2025 As at 31.03.2024
Interest on Working capital credit limits 986.15 393.68
Interest on Unsecured loans 118.62 90.04
Bank Charges & Processing charges 96.62 43.70
Total 1,201.39 527.43
Note 26: [Others & Establishment Expenses As at 31.03.2025 | As at31.03.2024
Advertisement Exp. 70.42 10.97
Bad debts and write off 5.77 28.46
Boarding, Lodging & other staff welfare Exp 27.84 16.46
Electricity Expenses 1.71 0.88
Insurance Expenses 48.97 31.91
Office Exp. 9.16 8.94
Other general expenses 54.85 46.76
Payment to auditors (Refer sub-note a) 4.00 5.00
Professional & Advisory Expenses 241.67 92.37
Rent & Taxes 61.49 29.45
Repairs & Maintanence 1212 1.41
Security Charges 8.45 45.39
Survey & Supervision Charges 40.05 29.60
Travelling & Conveyance Expenses 86.77 32.96
CSR Activity 15.00 -
Total 688.27 380.57
Note 27: |Earning Per Share (EPS) As at 31.03.2025 | As at 31.03.2024
Net surplus as per Profit & Loss 3,179.25 1,066.56
Weighted Avg. number of Equity shares 31.38 20.00
Basic & Diluted EPS 101.30 53.33
Face value per Equity Share 10.00 10.00
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(Formerly known as Sadbhav Futuretech Private Limited)

Notes to Financial Statements for the period ended 31st March 2025

Note 28.1: required by Para 20 of Accounting St
mpanies (Accoun Standard) Rules, 2006:
a. Key Managerial Personnel:
Sr. No. | Name Relation

1  |Saikat Roy Director

2 |Bhupender Singh Director

3 Nilesh Jain Director

4 Suniel Jha Chief Financial Officer
5 Karuna Manke Company Secretary

b. Relatives of Key Managerial Personnel:

Sr. No. | Name Relation
q Neelam Jain Relative of director
2 |Samkit Jain Relative of director
3 . |Nilesh Jain & Sons HUF Relative of director
4 |Alpana Sen Gupta Relative of director
5 |Saroj]Jain Relative of director
6  |Pukhraj Jain Relative of director

c. Entities under common management/ associate enterprises:
Sr. No. | Name

1 Bettericon Consultancy Private Limited
Iconenvotech Private Limited
Everkool Logistices India Pvt Ltd
Bloom Coin Consultancy Pvt Ltd
Icon Adcorp Pvt Ltd
Baseskill Service Pvt Ltd.
Iconland Vikas Pvt Ltd
Silver Solar Energy India Pvt Ltd

ARSI AR S

d. Transactions with related parties As per annexure herewith

Note 28.2:  As represented by the management, registration of charges with the Registrar of Companies
against various working capital finances availed by the company has been duly done as on

date of this report.

Note 28.3:  Charges against credit limits from certain previous lenders have been duly satisfied during

the period under review, and there remains no outstanding against the said transactions..
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Note 28.4:

Note 29:

As represented by the management, quarterly returns or statements of current assets have
duly filed by the Company with banks or financial institutions against working capital
finances availed. However, monthly working and statement of the same in the books of
accounts has not been maintained, and as such we are unable to comment on the same as also
quantification of variance, if any in the said data is also not possible for the preiod under

review. Our report however, stands unmodified to that extent.

The Company uses an accounting software for maintaining its books of account which has a
feature of recording audit trail (edit log) facility and the same has operated throughout the
year for all relevant transactions recorded in the accounting software. However, the audit
trail feature is not enabled for certain direct changes to data when using certain privileged /
administrative access rights to the Tally application level and the underlying database.
Further no instance of audit trail feature being tampered with was noted in respect of the
accounting software. The log has been activated at the Tally application and the privileged

access to database has been restricted to limited set of users.
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Notes to Financial Statements for the period ended 31st March 2025
Annexure to Note 28.1.d
Transactions with related parties

Sadbhav

S. Name of Related Party Relation Expense Nature of Transaction PAN of
No. (Amount) Related Party
1[Nilesh Jain Director 5,940,000 [Salary AAOPJ1211C
2|Saikat roy Director 6,000,000 |Salary AFUPR1880E
3|Bhupendra Singh Director 6,000,000 [Salary ASAPS4914R
4|Icon Adcorp Pvt Ltd Associate Entity 2,500,000 |Profession Fees AADCI2125C
5|Dinesh Jain & Sons # Director Relative 270,004 |Intt on unsecured loans |AADH]0888G
6|Saroj Jain Promoter & PAC 449,998 |Intt on unsecured loans |AEQPJ9891L
7|Bhupendra Singh Director 1,331,261 |Interest USL ASAPS4914R
8|Everkool Logistices India Pvt Ltd | Associate Entity 860,000 [Freight Charges AAGCE7219Q
9|Better Icon Consultancy Pvt Ltd Promoter & PAC 1,127,464 |Intt on unsecured loans |AAKCB2582R
10|Bloom Coin Consultancy Pvt Ltd  |Associate Entity 1,866,951 |Intt on unsecured loans |AAKCB2939G
11|Alpana Sengupta Promoter & PAC 449,998 (Intt on unsecured loans |EDKPS7739P
12|Iconenvotech Pvt Ltd Associate Entity 1,373,425 |Intt on unsecured loans |AAGCI0535B
13|Manish Jain # Director Relative 509,869 |Intt on unsecured loans |AERPJ0079F
14/|Silver Solar Energy India Pvt Ltd  |Associate Entity 89,028,570 |Purchase of goods ABHCS2884B

# - These persons were covered under the definition of relative U/s 2(76)(iv) by virtue of being member of a private company
limited by shares till 05.11.2024 being the date post when the entity was converted into a public limited company
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Notes to Financial Statements for the period ended 31st March 2025

Note 30:
a. Details of Promot

hareholders holding

Shri Bhupander Singh 27.05% 848,867 480,000
Shri Saikat Roy 27.05% 848,866 430,000
Shri Nilesh Jain 4.15% 130,264 180,000
Alpana Sengupta 0.00% i -
Bettericon Consultancy Private Limited 15.29% 480,000 480,000
Dinesh Jain and Sons 0.00% 1 -
Manish Jain 0.00% 1 -
Neelam Jain 2.87% 90,000 90,000
Nilesh Jain and sons HUF 3.35% 105,000 -
Samkit Jain 2.87% 90,000 -
NJA Management Consultancy Pvt. Ltd. 0.00% - 195,000
Icon Adcorp Pvt Ltd. 0.00% - 95,000

$ - Inter se transfer of equity shares between promoter entities and persons acting in concert,
with relevant intimation and approval of the board as per powers vested under the Articles of
Association of the company.

# - 2583 No of equity shares sold by Shri Saikat Roy to Mr. Kunal Bora (PAN-CFLPB5957B) on
11.02.2025 but held in beneficiary demat account of the selling shareholder only as on
31.03.2025. Transfer of the said shares was effected post year end, but prior to signing of the
current audited financial statements and notes thereof.

b. Details of shareholders holding more than 5% share in company:

As on 31.03.2025

Better Icon Consultancy..t.. L
Shri Bhupander Singh
|Shri Saikat Roy

As on 31.03.2024

Better Tcon Consultancy Pvt. Lid. 24.00% 480,000
NJA Management Consultancy Pvt. Lid. 9.75% 195,000
Shri Bhupander Singh 24.00% 480,000
Shri Nilesh Jain 9.00% 180,000
Shri Saikat Roy 24.00% 480,000
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Note 31:
a. Summary of working capital credit limits sanctioned by Banks and Financial Institutions
S No Particulars of Bank/ FI Limit Amount | Nature Interest Rate
1|Kotak Mahindra Bank Limited 300,000,000 |Bank |Repo Rate + 2.75%
2|Vivriti Capital Limited 200,000,000 |INBFC [13.25%
3|Oxyzo Financial Services Limited 20,000,000 INBEC |15%
4|Northern Arc Capita Limited 100,000,000 [NBEC |15.40%
5|RBL Bank Limited 300,000,000 [Bank  [9.25%
6|Yes Bank Limited 243,950,000 |{Bank [Prime Rate +2.75%
7|Union Bank of India 250,000,000 |{Bank |9.25%
Samunnati Financial Intermediation & Services
8|Private Limited 100,000,000 |NBFC |18%

b. Limits secured against first parri passu charge on current assets of the company, including but not
limited to Movable property - Equipment and Machinery, Movable property - Inventory (incl.
Receivables), Movable property - Others, Book debts, Others (Current assets and Movable fixed
assets)

o The said facilities have further collateral securities in form of personal assets of directors and persons
acting in concert of the company, together with personal and/ or corporate guarantees of key persons
and other related parties and associate entities.

d. Credit facilities sanctioned for working capital needs of the company, repayable on demand.

e. Interest rates are Linked to variosu benchmarks and are variable basis of interest rate scenario.




